mm
Kk

olo
OH
=<

e
K
4
Z
o

(

k

Kt

atd, ol2fet =&7|=0 e

For UELCE

I

S SFA|7| BHRTLICE

T

| =X}

40
= =

K

KEMISH

-
ot

)ol CH

nsFAEs

IE
[ B |

RIS AXPEXH

=0
= O

4

S S10{2A|7] HHELICE

ot7| Hof o] FX+EEA

ols
=]

= Of

ol

L3

PNk
==

3| (www.kofia.or.kr) 3!

AtMet g2 o

|AFOfl CH et

2

ok

RHwww.bnkasset.co.kr)| QIE{UIZ=L|O|X|E Er1SFA|Z| HFEFL|LC}

L= I

ok

20164 5& 9¢

al -
= .

=<
e

b A7

4. %

20163 5& 25¢

Klo

a

(o] Pl
22 A

i 7| 2h)

I
[

7. 2EONE) 712K

FX| OFL[St A

rSke)

1

il

AAIA"”D - http://dart.fss.orkr

) HAE

2z

Lt FX2E

AA|2El —  http://dart.fss.orkr

) Hxs
FE X RH02. 6910.1100/ www.bnkasset.co.kr),

=

2

ol

P

A

otofs

Zt
A

XIS
(=

MNBEEA

A4

T

ol
Klo

P

-
o

oI

%S

tch=

-
o

|7t EXH2IAML| 7|7 At

o2

=8%
ALt 2

O|5tA 7] HEELICE

SHe 7HXE BT EE=

C}
o

Ay
g 7lst0) =

kL
O L

o*

L
=
S

i

x|
A

o —

—1 AL
o] £40

EXZ AL 0|
: —]

#

o] Fgt
MZoz EXf
A17| Hpgrct

F

|
o
[ =

CC
—_




BNKE EHIS217| 22| 87|25 Z S AT ER U GLS (FHERY

EXEZA wolarg QL

1. EXHHE A SAHIMR} EXHEAFM £ HO|EXEEME BEA| FH5HA 7| H

ELICE.
2. 0| HeEX7Z|Fe EXRdSE A Mt FXxF FHof| ot | xAES TnSHA|
3, Hotel EXrFHo|Lt I Helst 4F0UX MBSO dES 7l £EXAESE

StA{OF ghLct.

fuol JIME ExtHo| GE £XSH E= L)
o] glom, MA| ExHUH0| HANE MMt

|

rir
QH

I'

N>
>
|'0|' _—>l--
n
o

m)-

o
M >-

HL

0z}

L=l

£Q

>
r-r

rir 1k o]y

n
-

D

b o
rh
e

e
d0
oot
il

AHrole] EXF 5 TS| P} BUE EXtSY
MM, EXFEEAM EE ZH0|SXHAEEN 220
|7] wpzrct.

oln

—~~
o
o]

~

WO o -m
I}
|

o e

He rir

|
_O'_I-
>

gAMb S2| mojz|Abs T

OF
rlo
0%
of¥
&
ot
>
HI

5. TS| A= EXfAIX Ol 2S5t =
et EXIZHO| THof X S (=Hof ooj et 2 El BNl AR Eshak st

ol
E ETORAE S HEEXSHL X280 ot FFS O|X|X| ofL|gtLc}.

[

6. HEEXIZHS HSEXZ| e 284X M2t £ojo] HAEE= AN
HiSHAFZ O 2 o 2XIESHo| 2} o 2R 2 A|-7|- E }II OfL|5tH,
%3I OlaXtE=He MES W 2 %OIIH HEEXSAS Ust=

B0 = WS 22 GII:‘IFE§ of w2t o3 EdS A 225X

8. O] EXIME2 =M Excty HM91x2l16 U SH MUY H93=of20| mE FH7|HE
ExSANzezM, LR BOj7I S EE|X| ol JtY = 5E O|Te 7|k
LH O 5H'=* 71| F2 olX|-F=stALL A=-0|xH-ulT S2 QAE M Y XM=
of st & FAY LEHIE(100=22] 6)2 =2t =
M =i FEMY S7hotH FXHEE A F16HA|7| HEELICL

0. AUEXIF7H 43 2 10| FAAKAZOIE LHAO| 50 gl DjBHAFRHE)
Ze RAEXT} of2i ZBMY A2 B0| YD

N AFEHEE O[SE Holsh FAI7| HELICH AFRHE oT olfs SSEAH
BHSIAL KPS AL SHOIK|OIN Holsty & LI

[ o

o
an




<ZHO|EXHHA>

( &
BNKE SH|T0H| 2| 83 7| A S BN S HRE AU S (FAES)

HS 3 O ZIO|EXHIBAIL BNKEEHTIE7| Bl QR 7| A5 BHSAREX G
S22 =2 U IS(FAE SRLBAL LG T SAES U3 2o ¥2s o
2 | 3 | a I UELCH oEty 5 UEEXSHES HYsy| M EAMBME elojw
Al7| Bzt
W2 | =2 | 22t | we | M2 BNkxtiteg@)e of Sxse) SXigM 55 U YHE S8 2oy
== lo@ | 98 | A8 | I 0l 1S530= EEASULCL 0 £XH S22 YREXNYK} R
o= T 2oz mysine) 22 S3aE Mom £ A,

[
i2d]
oot

FEXZ| 2] e

FXRE folAr

UEENSHS THSAESHIof Ut QaRHSAMZ 255X = YUY dECR
EXEe| £40] Bl 5 ooz EXo MES 7I5t0] FAZ| HRELIC

S8R EXHEBML J|T Aol TY EE FEHSICHE AE AFSAL O FHY
7HXE B =& SUSHK otLFgE |olstAl7| HiEL|CH

HO|EXE PN SAHMDN SHLIUNK] 7|Z{ALE 5 YE7
Y UEEXSH F2 LYY o|Fo = HEE =

CEAHHEA MM EAEYM £ HO|REAEFME BEA H
FAAE ZOIFAEEAM A EXAEIYME 28 + ASLOE
SN, EXHEEMY 7 E BAEEO ME FASY Es dusEF HEA 29

== =

Ehte 282 glen, mtAe EXEH0| Oj2joe deEtts 282 |lELth
x

HE3E = A2H, e

z I

SHA|Z| HiZtH,

fd

=2 0

X Z7HMY EXpX QoINS EXTM EXATAl KA o’

VHER|F 5

= [=]
DAY TxO| REAAEO BN FUFAO| F2 SR RERHAES

[ B |
O= 5o Hig+YE0 5 AR OdE = HEFSH F2 Xt

=5 SXE, SHESFAY), /HEAEE2s), F1Y, SRY, BARY
X SHE XA X} BNKXIAH2-E () (02-6910-1100)
BHEN] 712 | 370z A% 5E ks | REINE] Y SRSl £93B0XY
EZEuyy 20161 59 259 4 17 HE2 YT Aoz Qg
oHOf S| A} TetEXFARHwww.bnkasset.co.kr) X F8EXEE $|(www.kofia.orkr) S O|X| &=
Z R (Class) C C-e S-T

7t > 2 5% ME BUASO UL Y22 )
A2t | 220l Mg 22atol TOfA|ARTIY EXFXF
el = ole
o= gle
ZHoj 0.60 \ 0.30 \ 0.18
28 S A EXARL 0030, MEFAX} 1 0.015, LLFAFZEZ|B|AL : 0.013
Ha 7|EtH| £ 0 0.01 0
(2 %] spaug 0.928 0.638 0.508
28 0.928 0.638 0.508
susHS
X MRARRE EXAHEEM HE
* XM 3|H AT : 20150326 ~ 2016.03.25
X FAMALE F) dFEiis=+2= YA, 23U+ U S5 2HOA|, detesg= MetA| 200,

HEae HE=HYL2EH Of 318 =522 =g

F2) J|EfHIE2 SH2 olE 3 ZHHIE § 0 BEXMUENAN FYH HEHo2 XEEE HEET




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

gielg X =8HIE MeNSOH sFsts A= 2|A7|2H0] Zatet d20= HE A A= 7|Ef

o =

ks) =

TEXIZ ALBSHH, A 7|20 FatstR| otLet B0 A LAtX|C| 7|EfH|E H

2 JEMSY FHXZ AE3IEE HA HIE2 0|2t Hoig # A

F3) SEF - HIE HIE2 o] BXAUEM XEEE B2 7|EHE &Y
HIE Xg=E 7|22 Lo MdEeyr;.

F) g 24 - HIE HE2 o BEXNUEXERMUENOM XEE= 242 7|EHHIE SH0| o] FXt
LEO] FAtStE REAMUE M TS J|EHHES O FAUERIEAILIE)S] REXME FXtH|
20 m2h ool g & B4 - HES =AY FETNSZ Lo MEFLCH

Z=5) 7|EHIE 3 STAHI S 50 SN HE0]| E 80| 712 gy £ USLICE

ZF6) Class C-eo| 22 DIEFE SU22ZM DjEFE HEZ 24T = U= 7IEHIE 52 GAA
2852 Bt FEXUES FFEKXE MESIASLICE WEMA 0 FEXMES] 28A M YYst=

7IEHHIE S2 &7 W8 dojg = AFHC

mo o>
q>

_>'|_ A
gl

re

ok

Ty U

o

ofQ! |- 15A] O|™ : 2FY¥Y 7|&7t OHY ghof |- 15A] O[T 2 YY 7|&E7F HE, 482€Y UiF XF
R 15A| A S 3 V|EVF Of | W 154 Ot & 3QQY JIEVF MK, 4YYY 2 X2
U0 S0E|= 7|FE7HE2 O 30 AA Ll CHACHEF A0 A A&l FXHAERS| XpAtEA
Ak Ol A SAHZ WS Kthot FUO|S "=XAtEA 0|2t oHCh & 1 310 - AAY T =9
S X2 L0 1,000% TH| 2 4AI5SH0] 0|2t S/ Xt2|7EK| Al AFehL T
71&= — ~ . o
7:74 DARA Tojz At AW, e FE X K (www.bnkasset.cokr) - THO{B|AL - St=F & F X3
- erte™ (www.kofia.or.kr) QIE{4l S O|X|0f| ZA|EtL|C}.
X SR/ 7|F7tH0] olgt o|7 : HOjES Sl =29 X0|2 I510] ZF(Class)Zt 7|&7H40|
Aol = UAELCL

Of EXAME2 IUFAM F2 EXStE REXMES FE EXNIALU2Z 5t0] +9S Fots As 55
= U EA 7| YL L.

a4 4712l EXHEXH0| REA FYECE BE2 oM, USEXYXL, MEAXL, of FXtMEE TOjS=
SXOjOj R X} = EXSIHAXHO|SH “EOiB| AL EL BHCE) § O] EXHAENN BEE ofETH FAXE FEXHEAFTY
HE EE EXSEHo| FE4S EHSHK| OtLELIct

2. ExpEet
- O EXfAELS BAFY Tl AHEAAIEIO R A AEAAY CHEES TEXHAEIO| EXfEILICH
- 0] EXfAIELS FEEXITYALL| 90% O[S BNKHIZS P @S RHAIE S (ZA)0] 50% 0]BHS BNKZ7| S RS}

=
I
- O] EXUEIZ BEXAMEO| FUHOIM ZHZ FWOM Hells SHAY SFFA0 FXtet HE0 O] £
KAlEFS| REXIMEN REXHH|ES St A LME TSl HE FAERH[E0
o=z #hct

- SEITol HAl =5 (A 27 |ofl CH IS ) E=XIE2| SIS XA EXEIS S 2 Al
eESI M= =21 ( 2= RE=Eoleie] ==lofl S8t )

4m
>
>
m
e
E
Opt
12
1o
N
o
X
o
0z

EXtxist 2 A= Xl SXHH|ES
100% S=ag
£ 5 Bk - E- =
BO0% 1 -
70% -
60% -
50% -
40% F— El= FEMNEXUIS
309 (A4026)
20% -
10% -
0%
\ 2014 2015 2016 2017 2018 2019 2020 2021 y
~O| HEL: NSEE FMSEC GASTES] SIS0 IFE HTE =Y — EoliZhs

* H| W X|4= : KOSPI*60% + KIS®HA=7|X|£=(1-5)*35% + Call&2|*5%

Z1) DX MEALS : KOSPIA$E SHAIKO| ARE 7|Qo] FAIIHN FASE JIEHI AZISAR =M 21 5
AR BAIZS DI & Qe CEX|SQLICE KIS S 7| K| $(1-5)= KISHAEIIA LESH 3HA-KIS-Reuters
ZSA K20 A RHEOI| 19 0|4 51 O[] FEA| U SOH, AA- O[A E4k|, LUK, 28K, DEES FAKE T
M3t XI5 ULICH O] EXHAIEtS] A|H40lED 2HS MIHT 52 91810] REXIAIE0 o] EXfHE U BEXHAIE]

SEFYHOM S Aoty BUX|+E X5 AS L

r




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

F2) AEYE  FAEE HE, MER HLX|5o] SO mWat o BluX|eE HEE 4 AL, HPA| @YoM Yot 2
KAl SAL S)of wat SAIE o Z YLt

- o] EXtAEt0| EXISHE BEXIMErS] Fo EXIH

BNKHY S5 3 B EXFAIEHT S (4]

- QP8 HE Jhs 71Y eleAtEol oREL, MRt N VIYE HUE
HEF M | - NEHY HiEXE 7IsORe &= T = 7tsdo =3
(60%0]d) | - XY +YTE SHROEXAZ|X20[YE) 7|l AT J(FAHEE, OIRESHE) S
et
JAE M | AIZOIM 5 &AL R LURZER ThE] ME7tE 71g 2=
3o%o[Ly) | Dot AIY RS2 2 QI A[YIEX| L 2EIIXICHE] HE7h S0 £F
- PBREEZH=AME|E) 2 Thad| Eotoh7| Bt ROE(AZ|AHZ0[YE)E #otet PBRE 1
+o H2f - cycle(FZNE ZHX L e MY T turnaround(ZH714)0| 7|CHE= MYat FF HF
(10% OJLl) | - E-AIFS| H=H EMS Sof ML WS
BNKE 7| S 2 EAMES (K 2)
‘FEMAC | - K, 2, ASE OlY AKX S LEME FAE Sof AFH Okt F+
FE EX | - 3= =2 2MAE SO FEME W EXANEF0| HYIMK ZHO| Z2 wHojo] M
e - MEEY W JHVHKIEY, s2laE #AESM JdH S8 2ES TS Sl
HEP FAL | MIXOH3 OiH] FotHOl 9 F
s mal | fATH AIY A A8 2|23 fe|S SO FAreld st Z'i
- SIAe] 22 7Y R OFE 52 Bl M SHENE Sof 223 HEof FH

- O] EXpAEO] EXH BEAIE F BNKHISUDERAEIS(FA)L YREXTMO (HRES 4T T
£9\80| 52 A2 OYEE HIF SO SXote BEXNGORN F2 FAUOHRD B0l oot
of MEo| £9/§0| AW, BNEVISHESAENSHHS HBEAMMY| (fELs I SO Extel
& BEXIELO RN HHO| O[Xp44Tt FHH WSO ofstol 09} I AMO| MBLC

o935t
My A A2 = ===
2850 CIE SEA7| 2 CIE 28X 42
Aezx 1974 ~ ﬁ"j"%g 5674 3,0579
(FA28287)
2121 1973 Haszg 5974 31,2169
(HHHESEET) e
48z 1985 SEHMAZE(FA) 5774 3,064
T4M 1978 FHA2E(XHH) 597 31,2169
(2830 12 FEEAIT 5 HiE47h FHE TYEAI|IT o H2FL8% - 0, 09 / LYY - 27, 499 /
UYE28% -0}, 09 / PHMLEY - 27}, 499 |
F1) 0] EXpAEl 282 FARE2H U MARLEO FISH, 4IQAS2 0] FXtMES FEXtHEr £7 U BXp OAAF
S8 ol oM FEH - HMH ofdtg sl MULHERARL IOiN FFS 0/ $ Ak A0 Cf 28U
g2 gHBR YLt
F2) GAtel HERE2 EHOo| o 2835t HTFEAYRS APFo Mzt EMEQIH0| wHE £ Jqom, HHYH £
&R0l "ot FXtof| et SAE of L ct
F3) 28BS Fo 28AHEZ A 34 ool 28 WUEAI|ITO FY, WYEAMM F2ot $018 §) U 0|
H2 FE8FAYE =40 X|(www.kofia.orknOf A =Holgt 4= RUEL|CH

5. EXAN FO|(HEE +=AE FO-MET|F) (EH2] - %)
I|7H 2 19X} 2 2EH% Z 2 39%t X2 449% Z| 258X}
= 15.05.10 ~16.05.09 | 14.05.10 ~15.05.09 - - -
Class C -4.52 10.79
H| m X| 4= -1.77 5.46

Z1) H|WX|4 1 2016.3.29 0|F : KOSPI*60%+ KISEt A& 7| X|4=(1-5)*35%+ Call22|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE & 7| K| £=*35%+ Call22|*5%
AHY ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Call= 2|*5%

F2) HluX|=2| 980 2EES S AT E4 A HEO| HrYL|X| @ASLLE



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

=4

F3) GEY +BL PRl 21| B SHAYBR EXIISO 0 EXIME £9480| MSHS e XYL
F4) OIRISE +948 SHOYYIZ0l 674 DIBQ FP 982 JIKSHR eLCh
F5) Ml B8 £943H 3 HE FREF O 245V IYEHAD J|E 02 FF 2ASHY 29482 BY EXNLYME

o EXtME2 HEFEX7I7e X0 mat 290 ZFEE dHUHTYEZ2E GSAESHY W2t 6aEHSA
7 H3351x| ofL|5tH, £5| GaxtES e HES UE 2 SoM HLEXANSHS MfUst=s d0= 2™o=
i ga| oSS W2t o EHI A7 H25HK| OfL|gLICE. matA EXMEEO| HME £ YR ofeh &
do| 2ol ExsiH FX=Yol &4 X #aol P2 MYz EXpXIL REHSH, HEFEXYXILE FHORZ| AL
S o SMRE EXEHO CHSI0] MAS X[X| OfL|giLiCt.

32 CEETUE

O FXtME2 2NHEdE2ZE AR g HHO| 2Y &= EL|X| EEUCH Mat FX}
Bzl MR s R0 ofie 249 /ol EXSIH EAtm Ao &4 WX Z2o /g2 H
Hoz EXpAZL RSN, EEAYRILE HOfs|AL S OfH SAAE FXEHO CH5HO] e
= X|X| OfL|EfL|Ct.

i -m
= A
o o
0% rir

ARtols Ol AL CHRE2E SUFAL A, TS S0 FALezM Sl 7I4HE, OlRke &
T =x — - = =~ =
;ﬁtno:l'a 7|Et AANBHX| 2| Hatof| MHE 0| ==ELCE Lot HLEXIYLAS| 7HK= EXHES S
T o = = - o
=TT |ddis|Ato] A, MEAY U MSMEfo| Astof mat FAHY HEE £ AUSLCh

x)kl7|,7:l o| Ex|.A|Er2 Xlé'FEXfIHMR ;1L|_H7<AI n] 7<AII'_}E1E|-AHM-EOH Exrékggw —_._1l|_|.| 7<AIA|XI-

T = . = "HET == T/ X T EadE e co. T NMa T (=]

HEeH |7tAESo ME S4% JHXHEsES e = AELCH
oS (YEHOR O|Xh=0| SHEISHE xHA7IF2 &0 2o X20|50| st O|X+&0| &&d5tH

M & |ArE2E&H0| iU ch M2t MAS CHI7HK] BE{SHR| @ SE0| tedte 4R0= AlE
JAMES) | Mg et £4 EE 0|S0| BMH & JBLCH
~acomz T EXAL HOEoZ HgHABFY HY Zde FE e HI8)0 =2 FEm
THT = " o
ogo,;zl; MNE7IEl 55 F2 FASIER, YEFA7|Fel 284H0| FAAZL S Yar Xo|7t 2
—_ = Tia | OI¢|_||:|.

T A" -
Aoy (ERSH As S A Y| 8452 LS AV HESEL o Ex= RE SO Z2
P MEAMH =5+ 42 1 S#, S84 E 52| JtX|7t stafst = ASFLCH
2 OlXto| H47t 1010] &= AL, £9X MU0 SO/t FQ, EXMES MASH = 190| F=

S EX7| T2 20| FAHLIES| ZA0] 5092 D2l AR, FXMENS AFSI 1H0] X[ = 127t

SHRIE  |HSS0] EXtAlEto] YEol0] 509 DjBtel Ze U £FH MEo| sfrt YUt H0E

SiRE = ASLCH

O FEXME2 =MEMEYH M 91 =°o 16 % Y A M 93 =2of 2 of HE
YIRS

SRR |ANMFo2AM, EF 2ojt HEEX| Gon 7t = 54 O[Fko] 7|7 LHO| ShE AStS ofX|-f
Z=o5t7 L RS-OIAHHE S9 21F Al oie M=o et & £AU0 LFHE6R)S &S =5
HE FHRLLSN ZoA| FEMNY SINotL EXZEFA HOSHA|7] HEEFL|C

—_
X 7IEp [H2 EXISIHO| B3 AR BARKMTME HESH] FAJ| HEELCL

2. BEX9d S5 R

- O] EXPAIELL CH2 RIMBCE S L0l 52 FYHTE S0l F2 SRS Y| HEY SHO EXAHST 5
o

ot
>
rir
re

tosIAtE £82

e

F3to]

R

- o] EXtAEt0] EXtols BEXIMEIS] Fo EXIHE

|
0=
oz |o
okl
i
oo
|o
i
e |4
1]
%
N J
)
o
o
At
>

AFQI - BIHS XpAF B2 XY U T

HS MOl - AW +F 040 WSHH =5 ¥ TEB2Q BE MY
- WS A0 24 3 1S weot Ay

Heo| oy - AR J|ARNT EXBRO 2N Y By

7sd ?d - FASE WA A7HEY 8 A2itls e
HELY - BAES U8 WHFM T HFH0| 2 = FX HiA

BNKE 7| S 2 EAMENS (K 2)

O e 06

MY - ®eold =FS SO0 SE[HSAY 225t




BNKE EH|S 217|228 57| 2 SEHSHT ERH LS (F4 28

.
(1)

@ N8I - BAE NBEAS S¢ 223 Bl NEH AY BUHYS 59 489 S
® S491Y - 2N AT NUTEO2 £o8 I AN W Nl $EYE FYNLE B
50| REN2 HEY & Y2 WATAYMS DAt 28

HeEx7| el 7|8 BB
kA

L #oxfof| chet BME - 7HQ! L URHEQ! 15.4%(X|YLSH =)
- BRUE EHAME 250 tishM o M REE S| He AS FH2R st AFLICH

—
[y =
AM[OIof TS MEE FEOHA EUCh =Ko Chet HMES AHFA HQ, W= Ll

SORHE XM 0|98 XIFEH H(S 0| w2t RO Yot

'6'I-§ "I|-A-|| | |_||:|-

- Jhelel ezt S84SR A HiEAS) EAN0| 2WTLRYS Euths ZR0E 2HURS Zifol=s %S HE T

25T sto] JHaSHER St EU

2. WINNBSANSANE SRS B3 A
g F2 U8
ZH | ZMSAMY FMIIX|16 U SY AIBY HI3EO|2
F BN 7IZEe] FF0{0| 5 HBHR ojetel RRAHUSIEA H2)
(HH BA7IZ 2RASD UL 2245 U FUASHYEZO SMEX ¥E FHL50 Ys FoE
s
steixpzy | EIEE
CRI\HBENSANSO Yot A HHX Y NPMBOREH 2SHASYNS LU0 HE
HF7I20) HISSHOI0F 3 ** DjE 6 30 & OHO| 7t Ao FHUY MM BAIZHS FIOIAS SOl
+ Yt 2RAS AHPLYSFORE JHY 5
Steiz|ze 20158 128 LUK (RXNE SoSH DjYY JIF 20154 128 302 23 3MASAD 01K A
=T IngunmawYs ges weum
HZA47|12H10 4 01y * EF 51 O|Lf XAl MH BBLSNAS BER 5
JIUBHE |2 600 te Ol (BE FBIA U WIIBVENSANS BHAUS e
ool 40% BR(Y 240848 B, Et ASTRES Sof AT ASH A0l 20%0) HHME SOIEEY
HRIHS M HE =0 chot, 106 oluol S AS SR BB T ORHET SO A Al b T4l A1
SE AS3HE G O
7HY 3 5 0|Bte] J2t Lol Ao ShR| i X 3 RO YIS AFOIRHE S2 eEcts B
ZHMAT [T xiz0l HYB 3 LAAO| LHHIB(100 29| 6)2 T3 FASL FHRIYASH ZHA YN 57
Ciot ol M3t ALRTE WSt Aol MAS FHSHX OLE
X TIEL XEMIS AR ZMSHMEY X 91 o 16 U SY AW X 93 X0 2 5 HDSHAIZ| HIZLICH ofg 47|
MOl Ch3t MAUWSS ZHSHMSY 5 B Yol WH W2 YW 4+ oL foI5t0 FAI7| HRELICL

X 7IEk TAS UBE BY EXHIBME Hx
X 47| LS U 2

(2

of ZA|7| HEEHLICE,
S, solxte] MRAe| XI9IS0| Mat Ak 4 YLtk 13a

2}
B $oxts EJEH‘_“E.*Oil CHet £XI2 QIgt M3 ol thsto] =MTEZIIet dES %3H)1 %.*?_'OHPI HEEHLICh

HSEX7| T 2% RN
A e T YRR O3 BS SXMYA ML FEEXI|T T U 2BUK Sof B A
5 1 YeH'E HDsHA7| ELC

g

SEA|T ZA| HE o]
HAMDN - FELEY MRS A|A|AH (dart.fss.or.kr)
AEYM  SBLEY MRS AIA|AE (dartfss.orkr), $H228F X 3| (kofia.or.kr),

T SHE XA XHwww.bnkasset.co.kr) 9 ZF THO|S| A} S 0| X|
JIEDMEEETAN, ArMANT): S SL=2 =5 0| X| (www.fss.or.kr) B
SIZ IS EXlSs| MAFEA|A|AEl(dis.kofia.or.kr)
2 N S22 8EXE S| MRS A|A|AE(dis.kofia.orkr) H RSHEXIRIX} =1 0| X|(www.bnkasset.co.kr)
A BA| : S22 85X S| MRS A|A|AHEI(dis.kofia.orkr) B! ZSHEXIA X} =1 0| K| (www.bnkasset.co.kr)




=¥y,

Al
A

(-

2(F

A} E X AIEL

=
(=]

BNKEEH St 2E| FE 7|2 SEH

2 %

KO
g0

IS sl

W
ol
K1

s

St
=1

-

100

—_

._%._
EN

%

od

X2

x|
=k

KO
o

-
jol
K1

x| |
LI T o

=

1S
Eo

1
2.

or
Y
wlr
<l
ol
T x
~ ol
o
W w-
ol ol
kI KD

Kr

or
Kl K
i+
ol of
t T
NN
K K
W w-
ol ol
kI KD
© N

Ab
(=]

LExt7| 7o SRt

XIS
H-J

8.

LS Rt7| o] £Xt

XIS
==

9.

|'c'>'-|
=}

L= R7| ROl £Xt9

xS
H-J

10.

12. 7|Z=7}

o0
Bl
2
Jol!
oK
%0

PO
o o
) &l

—

A71el 2EHHMEYIE)

E
M

1St
=1

x
=]

3.

A

Jod
A

b

| Atod]

U2

b

rd

X2+

-
K1
IF

=13
=]

|4



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

2. 28E Y7 SEIA S0 2t Ak
3. 7|t HEFEAZ|F BEB[At0] 2ot At

1 EXtAtel Ha2|of 2ot Ated

2. TR SHR|Of 2HEE ARt

3. UHEXT| O] SAI0 2ot Atet

4. Oloj2tA elsute| Hefjof et Abe

5. AR HSYEXZ|FHOf 2ok F=IH TIxH AR



Class S-T
AQ156

Class C-e
AQ897

&)

A

B

X}AIEH

E
T

A}
Class C
AQ155

=

=2

S EH

WL H(E =07t 7Hsst XL

=
L

) =

A

- Y A

X721 52|
7172l F

(Sch
IS
o o

F
F

BNKEEH| St 2e| S E 7|2 S5

Ck 7H

)

F
AT, Kb

E
=]

gl

Jt#o| ct2 ExX

£429) X0|2 A3t 7|

al
x

o4

(et

79

A7 70| B8

kio

Xt

[e]]

.
o
[

A

=

Lct.

=35t
o H

| 2780| FAE[AHL SiX|E

A9

y

=<

=

3

=
FOl F=A|7| HHEfL|CH)

C
[l

L|c}.
s

Lt

Lt
od

gl

x

=
=

FAI71 BhLc
32 o BuEA

HISHAIZ| BREFLICE

—

[¢]
=0l 7t

e

7|12t2 O 8Lt
—

{2 O[3}

S
o
o

~

|2 RE), 27|70 FoljX|x| ez AL rEO0| 7t
AEMEE &2 m282|

[

at) of
b

712t glol A

F

—
o

SEjO = 27O XIS 017Kl of
cC
YE
x|
=]
S|
a
o

.
[=}

el
2
=
off ch

2
S

m]

gkl
et SAIZ7F O RO HL|Lt
o=
LK

H

=

4

o
O:
o

[m]

=1
[}

f

: 10=ZHAZE}
0j S| A} 2%

7

x
o

4
t

(www.bnkasset.co.kr)9| QIE U= O|X|&E

. x
- T
b

tat) of

E
nn
—

L|C}.

I

F
(

.
o
=

x
[=]
Al7| BFEFLCY.

=)z
(2 BEHA

=1)
4. B39 LHE U HX

ol
|

-

100

-

uo
10

rot A

oH of of

+ al

. AF

olo
3

-

100

uo
10

10



Class S-T
AQ156

3

FSH A}
AQ897

[

i
Class C-e

25

O,
=

=
=

&4

X710l

z

=

SXfAIEHL
k=13

Class C

AQ155

Az

=

=2

H 2 &

==
o TT

)

11

X721 52|
=
X721 52|

(ZH

F
F

BNKEEH| St 2e| S E 7|2 S5

| NE ot w_m .
W o o * T
Y RO iy 5
Z 3 o TN w _ i
oo oKW £
n:_o M os I T O =
= W0 K K Woooer D -
— =3 ot ol A 10 o
a7 —_ __A_l > O_“_ _H_n_
=< < ki ~ = K o AK o oK
o Kk ..J._ K o Tox X0
T g o B F o B o o
Dk || N Ry = M 70 o
—_ ul — - | M4 ol v = gjo
ado T = oA 00| —= ol i oo =< OH
4 ~ <l i I~ Rl
7w o_._wl__Al =< Mo ol ol o
- — - ~ o =
B 2w a RO = INTT ol R aE KL
g o 1o =| 1o ol KO T = —
K w NN —_— T = 7l =
= 2o Kool wl T = J 5l =
=) z S Mo 3T ar = S im ° 5
10 E | &0 @0 A & KO KE ._.Alﬁo < ol = TR =
= K irar] lvar) INTIECIN 3 3| K _
IA — — - —
B O i B o< B =
RO T %o %0|®of = ufr wr| | am|of W N~ T o
Gl go = =7 A dz =| o moN o Q"
| = I U e ~ B W N
o oK -0 | T nm— . L_o A._ﬂ — ol _ u_l
RO| RO|KF o N K F1| = WK K Xl ®© N <
00| N~ oo bm _Aw wr - W_ ol © ~ =
=| % - o B K| RO ol M S,
o B O 2 o | = ol OF Ui =R o S|
JEPI — 1l »h - -ALI S O._LI O_Ol —~
= < < i 10 o
<R X | | B =3 OFx RS TR
—| K| KF| B | | 0 @ N E| = el 3 Ju 9T Uk o= KH b
T K0 o - od| <F uF - = o - ~
Tl ar| |l 2O 2 Tl Ho | . uk = - — o | P oo
| M| | BO| WM 2 5 | = | 60 " N 3| = o
2 g R EDLU A X B, A I B B ¥
L s 31y I A | e e Jo RO R do|H S| X 3
N IR I - B o Ty e Rl e & o . T ol H w2
0| Wk| oo| = RO | OH| = | = & o ol ol = ©
L 22| od| ok T oWl go| 25| oK — R Y ol ujo o7 & -
IR 3o =B, 9 po & il o = T =180 7 = &
S | e ) I e = ] = ol au g o o N K| ™RGS )
ar| ol | = | K| —| K w0 o 1 N Aoy S~ v H = o
L AR Y N[ K& k| ol | 2 a1 $ %02 D o I < o0
od| wr oo 2|80 ¥ & F | < ol o O L E g Z T o =
RO| OH| I| W) ob| H| R K *° ~| OH I T8 <k T | do - oF
W R R e0| Ik moE Ik Ul W KR om @z b B RT
Ki| oo| u-| | &M| | @0 Ul ol 3w ur| L g W R Tolan Mo
K| OH| | | IF| ®T|RD 00 5 | KH| | 4 T ® Y w o mr 3 = ol
_._.x_. fr g7 KR 3 8l | K gr o) O
gl oo o|~| o 0 | o 0 = o E o= ry | ol ol RI| X
= N2 |o|o|N| N = ol N| N = ur of w K g K
W0 n|o| || o w 0 S|om|w K Wo5p oF Bt K oK o 0
=zl 38|22 2|8 S S(8l8] g wi oy Uz oM
<< || m|m A n| ol o an T Wh ool M0 — fol o s Tol SO0l B
ROl | A A | | — == ol K=y yo 31 5, kI = joll 7 Pl oo o
olo|lo|lo|o|o o o|lo|o =g W 32 0 <D =1 ol & X
QSIS ~ N NN K K NS & R4 K = K
W o W @R K < [ N O




2)

O,
=

f

- Univ. of Illinois at Urbana-Champaign, MBA

- O|X|2|MX|1 E 57

A

ol

ol
80
<O
E
ol

ol

)

o
=

|

=

)

2l
=

1d 874

xr
IH
o1
<

ol

A

7l
Klo

wH

0
Ik

P B

4 XH)

.
O
—

)
17H)

—

|

=
e

O

o
=

(2010.11~

At
(3 574
L|ct.

=

F

o
=

S

C| El
=

o
H 2l

| —

[

£xp7|7

o XHE O]

St

o
|
]

=

KAt 28 *H2 28 8 & (2014.01~

sty s C[A)at

A

_I

- LGEX}
eI ]

o

o
[}

e =
FAl=

(-

z

i =Py’

g

AR} EX}AIEHT

=

=2

567}

I Xi

—

.
[}

2014.03.26 ~ 2014.06.01

2014.06.02 ~

JE

oK

N

ofo
OH

Kk

1 XH)

—

.
[}

f

A

- BNK XA 2 FAI2E (2010.08 ~

- KAIST A4oyatst

1 XH)

—

.

Ot A2 A O

2d971g)

_BNK XFALRE XHLL (201402 ~

3,064

597}
e

oo
OH

—_

K0

wh

AprrofollM gt RO e SAlR o YLtk

N EE

1974

ar

OH
oo

o

i

577}

597§

tE

ar
oo
OH

1973

BNKEEH St 2E| FE 7|2 SEH

KF
olJ

Al
—

IAHEE SOl

9

IH
-

1985

1978

Z1

A

ofn

OH

o

12



BNKE EHYS 27| 2| § 57| 2 SBH S AN EAYELLS(FYZE)

OF

b, MetEXYERe] AR o2t 28TEQEH0| uNE £ A0,
Xtof et SAIE o g L c.

F2) G2 @E%%% Ao 2 28
C EXIFOOA K X

J |
50l otz ’éIE.* A717 5 o 7B
VS

F3) 28 £ M8 U ZAYFRo BRI FE MARLCh
F4) 2ETUEAUHO| 28 UEEA|F2 T, YLEAMLL 22t +=4E2 Hel SHOIXE Sot0] =l

@ S EHMEQIY X2 WA Lo
T Huole g 287|2
rl MMl 9) 2014.03.26 ~ 2015.09.30
T AdsHgeg) 2015.10.01 ~ 37y
X121 o|FHMAUL L) 2014.03.26 ~ 2015.02.26
TAMEYSLY) 2015.02.27 ~ x|
Z1) £|2 3Ezio| ML QMBI AL

of EXtAlgte BOjmso| x| QIstol 7|E7HZ0| ChELt EOS4E7F CHE o2 FRO
HUEXNSHS WHsle ZRYEAMSORZN 0 TSR0 QY RO HBEXSAHL
of2fet Z&Lct
(2, E=XpAEHO| 9
Sy xmmo IR mOj4 4R =TES AaSRA %
(Class) B | 28 | Mg (AR
Toj+4R7t BRER e
C 2014.03.26 |=A=Ho| 7t X} St= - 0.60% 0.30% | 0.015% | 0.013%
S XERE
o272t YR Be
C-e - 22t & +=AZHH 7t - 0.30% 0.30% | 0.015% | 0.013%
SAX} St= FXLA}
et EAEdo ohdsto &
ANSHY Q7S 2 2|AK
AZ=8FAYA= M)t
i Mg 22l THojA| Ao 3 o 0 9 9
S-T 2014.05.28 s|eloz Jtolst ExtR M 0.18% 0.30% | 0.015% | 0.013%
oz Hijs4E7}F HRE X
e US| ZHYSt ARt
Ste SRR}
Ch 2XHY 32
O] £XHAEFS ¥ F233%0| QA DAFYERIAELS| XEXFAEORA O £XHAE0| EXSHE BEXL
MEp 3 el BERHAE Lo CHE XSRS of2fet ZLICh
= xpalet FABE BEXpAlE BB B EXpAIE
XHE X AL} T | BNKMEREARE | BNKAIZSURE | BNKEIISHULER
- REAENS(FA) | RHAIES(FA) AR () H)
BNKE EH|Ctoty| 2| EX 7| ASZHSHX
R et e o N, ) s
SXHIES (FAEH)
BNKE S| S S HALEXAIENS(FA) 80% O|4f - :

13




BNKE EHy5tat| 22 & 5,

XSS SR ERLELE(F

Y2z

BNKEEH| S 7| 253K B HRHERFAEL
B! IS 7|2 SSHS AR E R E 80% O| Al ) )
2 (F4)
BNKEEH| 305 HAHEXHAIEN S (M H =B 30% O3} - 90% O3}
BNKEEHI S10S HAHE A ME 1S (A=) 10% O[3} - 95% O}
[0] FXtAIEt0| EXISH= REXMMEO EHgH AR
DERAEY 8 EXCY S HE
- T4 80% OlY
F8 (CHEE, SLHOIAM ZMEof SO Haels dEFA ool FXt
SRS £ FAUE XpAEAHO| 80% 0|22 oL
- X 20% O[3t &
BNKHH St = 21 Of EXtUEr2 IUFAS FE FXAMYAUCR I, F=2
S | o = = 5 =3
ExpaesEA) | Exex |HETAE0 ES ASR O¥EE HIF SO SR £42
o == T LI B R > _5|‘l_||:|-
an = .
* H|ZX|$= : KOSPI*90%-+CallZ2[*10%
=g - RHLHEAO| 80% OlgS FAO|2 FXSHH, LHHA| At K
cximer | S A0 BIIH £l
T - HEF M OHXF HE, o HE
z8 - K 0 80% O
FEACY |- AMRSIASH, oS - Z 20% O[3t &
Of EXtUErE SUHA SO F2 FAtstof H8H o|x9f 25
BNKE7|= 2 FAEH |8 Credit 24 52 8% Zt9S FrELICL
EEIH;;&H) * H@X|$ : KISEH S 7| X|4:(1-5)* 100%
T - - RSN 80% O M2l FASID, LIHX| AHit2
=8 AAFSEH, og SO FAIA H7|1H FX F=7
FAHE e F2 £X
- EDEEN A
X J2iLt 9| REXHMES| EXHEA 51 RXAHE S0| HEA] BYECE 2EF2 s
7. YRR RAEH
- O] BXRMEIZ FUFAO =2 FXSte BEAIES XEAYD a&8FA0] 2ot 8E(O|st "&”
0|2} BENAIAY HMAZM 2L M4SN FYote FE FANLACRZ o10] HUX|*] +=A4ES =
Wots FAFAE EE FToe AS SHOR e SUUYRAZ|FYLICL
* H|IX|4: : KOSPI*60% + KISEHAZ 7| K| 4=(1-5)*35% + CallZ2|*5%
- O] EAE2 ZMEF DY F91x(16 X S AlME M93x220f ME HI|UAENSHUNF
o=M MElnt He Mol SF O XS SHO= Lt
* 47| FRAEO] B BOF REMSH Ar2 TR 2 7 14 0]9) B E S pAMOf et Afg, T "
Rpofl CHot OtA" £ 2E FSHAIZ] HERfLICH
2Lt 4719 EXSHo| RIEAl RYECHE B2 flon, EYEXUR, MEHUX, o] EXHUES
Toists FXOHONYRE £= SXSHLXHO[SH “HORS|AEt BtCh) § O FXpAEfaL EHE ofm

YAMIE EXRZS B E= R

[0] EXIAELO| EXlots REXIMES| EXIS

XHEXo| S$MHS HASHX| ofL|EL|ct.

b |
|

]

14




BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

» BNKH{ZZHBEXILMENS (FA)
O] EXtAENO] EXISHE REXIMER ILFAZS A XNM4ZH2eM42 0 M -8t FE FXHCH
XS Z 510 H|mX|*o| ~AEZ XWStE BEXI+AUAE 242 FH6ts A2 SR o= TH
et EX 7| Lt
* H| W X|Z> : KOSPI*90%+Call22|*10%
» BNKZF7|Z5HDEXIMEN S (X H)
O EXtLENO| EXtSts REXAAMERR JURHAHS HAIME MM4EZN 24z A -8S= FE FXHY
XA Z 510 H|mX|*o| ~AEZ XWStE BEXI+AUAE 242 FH6s A2 SR St= TH
et EX 7|+ L
* H|mX|2> : KISSHMEZ7|X|2=(1-5)*100%
2Lt 7)ol EXIEXo0| gtEA| SHYEICtE BEE2 glol, HEEXIAXL, MEMYXL, o] EXIAMEIS T
Ofst= EOj2IAL S O] FEXfAED A E oMot THAIXIE EXIEZ| B = EXISHO| BHEE B
HotX| ofL|gLCt.
8. MEEXI7|Fe| EXICH
7} EX} 4
SO A EXtd|& EXCHA LS
@ FASH 90% 0|5t | BNKH{HZ HEZ FEXAEN D (F4])
(223 H) | 50% 00t | BNKE7|ZHREXIAEN S (RHH)
Ci2H BNKH{ Y S HEEXAAMEN D (FA) A BNKS7|ZTHZEEXMENS R H) OS] FEXt= FEXHAEN Xpot
ZHO| 50%E ZUSHO{OF SHL|CL EESH O] FEXpAES DEXIAMEO| ZLHO|A ZLHE|I0] ILHOA A
il SEAIY A4YFA FEXiet Hg0| O] FXHLAES| REXIAME EXHH|ES &oH0] A AHE 'Of
o] ME FAHFH|E'0| EXHAEL XpAHEAMO| 40% O|M o2 FEXISHO{OF BfL|CL
@ | BHAIAE X268=AH42te| 780 oot MEFHX} DX AIC] el
HSHEX AR SHOE ALSHA ot EXLH7|AEE8 2282
2873%t7| 25t 2East 32 Che 4=z Wioz 28T = A&
cholfE o LIk CFEH HSHEXARIZE =AXSO0| A XM 0|0 =ICk Tt
) = X
Clét= ZA20|= EXFAE XpAREQHO| 20% 0|82 HL|LHOIAM &£
® | 287109 |10% o] mio,ofl_lt FRAUS RAUASOS] 20% Ofote] BRIHOIN 28
01|X| = T Mg | I'
- B E(RAIMYE FM83EX 3l 87|20 CHet 30 O|Lfel Tt
s LoiCt
- 287|202 o X|(Bt7] 13 oLl A= shtatth
- O 239 o ShLtof siYste dR0= f1e @ % @9 A8 O EXstEE ME5HXA| oLzt
L|Ck C}EL CHS N4z 9 X529 AtgO siYste A0 EXHIES fletst Z52H 152 o[
1 FXtetzof Metst=E StojoF gfL|Ct.
1 EXpAE X ZHYEULEH 12t
2. EXME 2[A 7| tEREY Ol 137H=|A7[ZH0] 3& O|&¢Ql F0f atstrt)
3. EXpAEN XY O™ 1E7H=[A 7|7H0] 3E O|&¢Ql B0 ottt
4. 38 SOt FHS FIMEE EE SHXHFIF 242 EXHLES KpAECHO| 10%E Z1tsh= 42
5. EXRAEIIfAQI DEXIMENS] ZH & KMol JHAHEOZ 29 @ H @2 #ES ESH &=
710
o T

[0] SXt4iEto]

AF

X5t REXE S F 8

o

Ext CfA]

15



BNKE EHYSH 21| B2 8 57|45 SHE AAEAH LS (FYE L)

(1) BNKEHZHS 2 B S XHAIER S (F4])
A =

SxfCh S xp| SXIThY
¥ H4ER4EO FHO| O3 NESH U ¥ MAXFSH o 5
AUSHSH 5 NLSHD VAL SHOLSH(E MOZHISHH3S
o | ma | g0 oy |2 FEYTECIO W 2 U SANI JIYIHE S0l LY
st BEF S0 BECHO[SHFA 0|2t BHEh
CioL, 20N SE|ol R0l Hehsls AMFAool EXte £
RHAIE} REAHSOUO| 80% 0|4
¥ H4ER3EO FHO % IYSH, AYHSH, SAHSHHE
of ofoto] T ME WOl0| W ML THCH, AMBNEY
o| | 0% opey |1ESO BBE OlHOIOIOL Biol NRAMA, AUgSsl 2ol
AB0| Ofgh AHMRSIA O Wt WS AR X FEUX A H
QESTAY EE BTTUIZBAO T2t e T
AYLENY To FYHYSHS MABCHOISH KA 0l2t BHch
AR SSHO|TSHE B0 Ot KRS0 T2t sl A
o | FURSH | |3 FENSMARSANY £E FSFUTSIA ) ufet 2y
= e FYNSHBLEENY o FYNYSUOS TURSHS
Aol2t Btch
7|2 SAOIY0l Aol Bag (TS TEI| Y L=
©| oz | 20w ops [FHOIBSE @ N Hazold Hole ang 2z 2, |0l
23S N 03 Y Y= STHYEY QISHE Helst
T MEHIHSTO| A3- 040|0{0F BER(O|8t "0 0[2} BICh
log,  [BRIZEFE FHAAHAN DBt bFoIRt] MBE2H7} 5l
© | BEagE | . |[ME EE HRIAC FA0| SXIE Baske M £& HPE
A ZEH0| 100% 0|7} E|=EE BhL|Ct
so oo | & FLIOZOI ofstol AEtX st +05, ¥ HI9EH21Y
o | BEER | STl el A oln nysxsd
BHE | 500 oap [T ¥ H234zol ol olgt HYXFTHEAI| RO WEEAF
o THOLOIS SRS XPMB U] 30%7HK EXE & UgLch
< g 3 ¥ RISZH280 FHOI gt HUTNZO 2N F4 - KO}
o | met | 0w op |FH M JHA, OIXkg, KB, 9| E& 0IF JIZZ e A
T ALE SO Q7S OIS FAUMBBAGTYYE 02t BEhS mhY
AZo| Ojojo) THE IOl BXPAO| 10% O[St BLITH
S ETIE] | [EOIEUSOjEE FAS 9EIIT 3 gojg X xUo= Y=
e || 50% Ol [Bhe B2E D, ExiE0] BRIHE US| 50% Ofst= ¥
L|C}.
® | B39 tfof | 50% ofst i":&ﬁg”j*;’ = _Fhoie SES Hols TAUS0) BRots 5E
B0l 50% 0[st2 LTt
BHUSL | o oy (7@ SI8 FH| XY SXAE XHFA| 20% Ofst2
xt¢) st
+o|Z W0l BUHE YT ot EXCYIIRES BEHO2 28| st T
Sol0iE, |8 39 OIS %4 2o Wyoz 28% & Al
® | 387IBOI9 | L EIIhS(HAIRE MEIZN3C S87IT0l Chst 302 olLfol EH|CiES
0j ] UBHCH)
2. 387|019 OX|R7] 114 O|LhRl 4B FHBICh

16




BNKEE WS 21| 22|55 7| £ ESH SHREA Y LS (FLZEY
Aereixt
® | DRMAMT |28t e HIS MEIYRI] DRI Aot W
12y
F) SAHIZS EXRIETIA RASAO ChE|sto] A
flel O-ol FHOE B7eL Ci20f Hsle BLUE 2 SAUSE 4B oiTU O
o, o2} 43 U 539 AR HYSHE PO SXHISS Sluket ERE 15U OfUjo] 1 EXfEE

of ®Mesie= Bfoiof FLct

1. EXAEF FXEAHd™HAL

—I—EOETE'I 1E|7_|'

2. BEXAUE A 7|IZHEEE O 1EZH=(A7|Zt0] 38 o|¢el B0 etethh

3. EXAME A7t SR Y O 1E7H=[A7|7H0] 3E O|&el Z0o| Bttt
4.38UY S £HSI0 FHEE s SHXIH AL 42t FEAHLUE XS HO| 10%E Xitst= 42
5. EXRAEIT ARl EXHEHSE 7HEHS2E O~@2 82 fIESHA k= 4%
(2) BNKZ7| SR EXLEN S (XHH)
SR & EXHHZ SR WY

Y M4zZH3el FEo ot IS A, XUNSH, S-S H(H
E0] 2sto] 2T M E Holo| walst AAHS LICH, ARHHEGE
SA| M8HE7HSE0| BBB- O|40|0{0OF StT{, FAIZEAXHA, ALRAL

@ XH 2 80% O|& |MA, XHAtFS=tof st HEO 2ot XHAFS2tA 2o et L3st
= AN FEXNINHERFSA(AE Ee SIEFEFESALREO
el Y= FHMYIHHBERNH = FHHITHS Ml
ChH(O[3t "A{A"0|2} BtCH)
AHitaSoto| 2ot HE0| oot XHitaSotA 2lof M2t Yl T= AKY

® NN RSl 20% 0|8} A FEHYNHGFS2ABALY L= St FEFESALHO| 2l 2

3T Cle FHMYHABERENH E= FHHISAHO|S "KHits3HE

="0|2} L)
719025 HCIY0l Ao East A3 =ESH7| flo LAst=
AH0S2E B AlHEH HAXO|AM "*OP 2Ug A& A) 7Y

® o= 20% O3} |2EH= Mol o A =Y FEMAEY =EME M2
Sti= FSA| MEHIISZ0| A3- 0[4f0[0f0F HCH)(0|SH "0 Z"0|
2t otCh
FE|A2dAH = HeHAFHON netst= FO[Xe] MEZHIL El=

@ | Fe|&&AHe | 100% O[St | XA Ee= MESAML| U0l FEXHLEC| ERSt= A Ee XF
=AM Z=90| 100% O|3}7} T E& hL|C}.
Y M110z0| o5t AEIAXTL Lot +=ASH, B HOxZHM 21

~ 5% o5t %Iﬁ”goﬂ o|st HYEXSH(CIE, FA0 EXtSH] gHE= A0
® e EX (B} ETF= otgh
o CEEF B AM234zx2| #7380 2ot XA AMEX|=HSFEX7| T2

30% O0|3})

L-O O
EXHAIEL RFAHE O] 30%7HX|

g ENSE tioto = o FAE 4
Ag Lt
B MSz=A2etel #Eo 2ot HUTHESE22 A MAOILE KR
® M2t 10% 0|} 7t4, O[xtE, A&, Tl £& O 7I=ZE o= X+ S0 A=
HUTHSSE D | sg(0r8t AT RT YT AL 0|3} SHCHS THYALE Q| ofofof o}
E 2 0411.17|.OH0| _._X|.A|-O| 10% O| |. ol-|_||:|-
Sy E SE=HROEE SHS €87 =0 2= As =de=z
@ " o 50% O|st |Oj=dt= RS HOIH, FALEO ERdts SHEA 50%
ojst= gtLfct




L|C}.

b

=

)

73
S

=7,
=

4=

=~
-

(

z

AEH

At

E
T

HEMO| 50% 0|t

52}

=2

StA St FRICHZ | K}

ofll

.| o

i
=
Joil
ol
|
Klo

G

b

bshe

e
o
[

h=aY|

—

2. g87|&02] o X|(Bt7] 14 OJL{P

o) a
Ko ¥

b7|CH &,
ol X|
7

C
—

<o

i

G

Ul
ol

&1

oK

L|C}.

BNKEEH| St 2e| S E 7|2 S5

L|ch. c}

b

-
o
=

At E 3| oL

-

St

=0

- ?lel @~ #Eoe =7otn Ct

B 15€ OJLjol 1 FXjet

L|c.

I

=

o
o

Iz 2 slofof

I

VS

=0

—_

._|m_
Jod

H=|A712t0] 38 oldel B0

Xt

i N

0l

21
=

|A712to] 3

2

(

P

f

~
~

Ik

0

(o]
—

| Ab

2

IS MERIONH KAZ & @
Ao hFEFLL A Y

(o]
=

LS

. —
- leHctt

e MB4z=0| M
u]

o

|
[=]

ES
=

| 10%S =15t BA|

]

HM83z=xagol e |

=]
=

b

[

-
o

7t

—_

jol
ofl

mujny

J

oju

g
JoH!

|AFRI O

=]

Ao CfFEFLE A

ALY

o
[=)
=

g & YELC

H

—_

=
o

==
=

o EXH|

F

H83Z=HX|4eto| 2 cH7|CH

EH
=

7t

LTk ChEE B 2 7RO ojgMoz

Lt EXA|

ojn

2
fol

[o] &}

A

=

18




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

Ch)

O EXPAE RHMBAO| 10%S xNoto] SYT2o| SHEYEANSHS Helsts, ¢ A
RBOE FM3BUN FHSH: A2 BAE FEN FSA, 7IY0ISSH 20| o/, HEH
L 0l3 - 1 %ol F8AYITL Hetol DAGHs MAS EHUCHY SAH W 0| B 5
Ugol So| W S F ANLIAN NLSAS MW S 2% 5UF=o= =G
CSL CH 2t20] Z20ls 220N Hots o ufet 10%E EIketel SUTS A0 £X
& 4 Lo

VRSN ES

2|39 X232 258 MHO| SRAIE RS
Lk AMHSE, SSMSACIS sEody Heoxo| w2 o
Lh RISRRIEZ 223 Kge 238 MES Moy

= — —

o o

A HE BEO M2 2E
= golo] 2ot ofZ[E M4z=H3Lo IME 7|PoH5SH X B AldF H79= H2g
M5z 2t=o| g87(&o0| &l - ojof - 370 £ Qg o3 siFetnh, B Al
HM79Z= HM2g M5z 7t=5H AFIHXC] 287|230 2dst oF E& FEF0H=SNM
= o Z2 = b= - OIFRH ALSIHX|C] 587[20| e ®Ma, & Aldd HM79= X2
g M5z 7t=5H ARSI 58780 Xgds 23 MARES ¢

Mg siEgetth) £ oF, FUHNIHAFSALAME E=

TEHMIMAGERME L FHNSSUGFHNIM 7St AE0 HE FEX SR

HFS2ALAL StEFEFESAIE GE otxFHa8SAt B HAIYE H79zxH 2
ol C o

H =
YBERT| RO WHERSUO| SAIAE XS
=]

o
SO wust NESA( Yol S0 w

Ch. 2@ zod(@ el S o XSt HEE SHESHES
Zeotth 0|5k O] FOolA ZChel A[7tEe0] 1002 105 =ifst= B0 1 A7tE
A HISTA FXfots 2. 0l E% AZISYHST2 a7t Hdsts SHAYE E=
siel SHUAZER jEe| O XZ2Sde XJAZte FAS I AN Helxle 2=
T=2o| 2TAIte SAUS ot sz L HES UHEY BT HEZ ALoiH,
OjE 2es 7[E22 g5t O ofF DN HEoH0.
s Of EXHAES IHtEdoz SLYQ SO| S XE2STHSTL 10%E =1tst0f EXSts o
2
@ DHYSS000| 2 AL B7IH0| EXLLUES] XLSHM FHXEHS W 7t 100%E =
510] EXP5HE M
® Dby ZFof ofojer 2HEsie 7|2t & SR S0| At S| ISz Qo 9
HE7tH0| EAAE XpAHEHO| 10%E Z=0tste FEXiSH= AP
® €2 AojdEe AutddE DHofol M2 Al YOy ARB7rA0] FEXME AatEeH ol
022 105 =15t FXAfot= A
@ Al H80z= HM5&el oM Hote HAQUS AFX| Rote Aot HupddES o

2
9|

HBez=0A Fotes ot

i
P

sto] FEEXRAIS| A LBA} wHst SH

s
0o
40 om |02 o

NS == i
el
rir

% - o
- Chg Z4=9| of BLtof| siEdte AtRZ S7tHSHA ?I9 7h FAHY ©~®, Lt FAHSH@~®
of g FASt=E =0t &= dR0e =2 RH IWENA(FE S22 HE0| 27ts¢
FAH A2 O HE20| Zhset A7) O FAfeteof Heteh A2z FL
1 EXLER Lo &S5t XSRS 7S
2. EXHAES] RS
3. HEHS| 2 S A
4. EXMET Ol £t S s Bl g £ =YY
5. 1 sto| EXCHYArMSl b FE QO] FEXot=E Z=05HA & E%
- ?19 7h BEAHE@, L BN 28 @ WA ® U HEEAFS M2zH4zel 82 FA



BNKEEH] S 2t7[Ec] S 37

Al

—

ElO
= =

L EEHEHXNFEANLELS(FAZE

AZMHUSE HYNAIE MR ofLELC,

(2)BNKZ 7|5 R EXILEL S (X H)
Li &
O] EXtLIEN XttE KOl 10%E Z=utoto] HAIHY H84z=0|A Fot= HEX YA O]t
AQloA tZ Z=o Yoz 2&cts ARl CiEh UHEXNYXS iFFL AE2|Arel O
@ |ofEtAClaE O 2450 HHez 288 + YsUCh
7b © MI83ZA4LO| IHE THUIHE
L. stoiz=Af0~(Eds 87|12 =0 2tii=s AS =HC 2 Oisdts Z2E 2ot
O] EXFLIEN XHAFEHO 10%E Z1toto] SLEFO| SHUELFASHES Helstsl, & Al
g HB0Z HM3YoM st RSZE HEAE Fd adM 7Ig0e5d 29 o3, U=
Md - oe - 3 5ol a8 ot DAStE S ZEettho| EAtste del. o
27 LY 50| 2 S T XN2SAUL XNZ2SdS HMeet SH2 44 LTF2=
=4 oL ok 452 dR0e A=0M Fot= Ho| M2k 10%E =15t6] eSS
SHo| BXtg = AU CH
7t =xEH, et=E2dY He9xo| ME x2S H A =7 RYXEX|EH 7
g2l Xg2 2SS M0 FALE XHtE N0 100%IHX| EXtots B2
Lt XS, S+MSHECOHFS t=2dy He9x0o ME =2ds=ttydsa o
=7tLE XXX TR 7L fE|lge] Xge 23 M2 Melstoh) XY Y et
® 2 gool TS oF(ZIgSTH A AldT M7= HM2g HS5= =9
=870 =2 - ojof - I £ g ST SHFSCh, & AdT HM79x HM2ed
M5= 7I=8E AMSIHX el 587|280 et 0F = d=doas3At 22 = 7t
= - Or=2H AS7tX 2] 587(20] Zdst Ma, & AldE H79= N2 M52 7t5
FH MRS 287|280 XgS B3t MH(ZHe Y2z st M st
Ch £ OE FHNIMUFRSALIAMNY E= Sd=FTHSESSAEN HE FHH I
HEFMNH E= FHNSSUEFHMIM 7S AEY THE NI F S22/ At
ST ESAE IE S=FEHaESA e HAYE M79=N2YH 5=t E fH
AEER2] 287|80| XgS 23ct THNISHS HAOhH, BAAT M79=XN2eH|
5% JtEFH ASR|o| 70 E 587|230 58S HOSALE X0 &5t F5
ofF A, HEBALIX+TL R L FEASH FXLUE XHESHO[ 30%7HK|
FASHE B2
s DHYSS0o0| e I BILA0] BEXHMESl AtESAA FXEBHS  TtHO] 100%E
EI5HY FASHE A2
@ DY ZFol ofofet 2tESHY Z|=At & €YY S0 LA FHQ JtAHBS2=2 Qg
AL EIINHO0| EXME XpENMO| 10%E =00t EXSH=E H 2|
® €2 AojdEe AurddE DHofo M2 Al Y ARB7rA0] FEXME ApatEeH ol
100&29| 105 =utst FEX5H= #e|
® B A HB0xZ M5l HEAM Fote MARUES AFK Xdte At YAUEYES
Ojoist= A2
@ B OAIE HB6xO|M Fotes EE =uote MY FAYAtS A=At mAS SHS
5ot A2
—'?—Xft"é.ixﬂﬂ% a He*%”odol :_Lwﬁff I off Ef% MEE M t_"l.ix1|6t3'_ THOIRj&H0] U=
B20| o510 O MFE dottts 40| A= SN FASHE WL
- B2 429 ol SiLtof| siEst= ARE E7HESHA fI9 7t BAHY ©~@, Lt REAHE @~O0
ME FAet=E =15t E= EF0s ZUERFEH IWENA(RE S22 NMZ2O0| =7tstt
FAH A2 O HE20| 7hset A7) O FApeteo| Mol A2z Lt
1 EXUER Lo £5ks AN SRS A S

20



BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

2. ERpAES] AR
3 EENY 4Y S Az YA
4. SERAIETMO| SoHe FHS Wt Holo| By Tt EuNY
5. 1 9o XTI F7} FS 80| EXBIES AT  FS
A © %A YBERFY FM2ZA4BO L2

- 9ol 7k BAHY ®©, L BEAAet @9 28 © W
|

- S EXNUAE EXACH LAl MEHIISHO| 2ol "7t EXA A" H
s

of &
Stefol Z20= siEAtits 3708 O[] MEdt=s S EANNESE St MESH =X S SHO{OF BlL
Ch. CiEh 2= SO= RO7|ZF 374F O[LHOf| ol e Arito] MO HE20| 0242 B0 = MEFAKL}
oF #O[StY FO|7[7F A & TRt TXE ZFSHOOF SHL|Ch

0. WBEAI|FO EXpHY Y £

7h Exp M Y

(1) 2xHg PZo| SRAEtO RN AEKMO| HEES BEXME SRS )
- O] XSS DAY ERHAES] RERAGOZN FUFASH T2 EXHE FAY DEXRHIE
U FUYHASO T2 xR MAY DEXHAE 0] EXILICH

* H| W X|4= : KOSPI*60% + KISTHME7|X|£(1-5)*35% + Callg2|*5%
F1) HRR|S MHALG KOSPIRISE SHAIMO 4FE 790 FAIIHY FHSE ISR AFEAR|S
2N FY FANFO FHAZS TopE & s QERISYLICL KISTET| XI5 KSHBB A
WES $1%-KIS-Reuters FEABXI S0 FHEBI| 11 0|4 51 ofste] 3

rm

—

U SO, AA- O]4 S5
A, 2HK, M, RS SAMR BB XSYLCL o EXAES AYFAST B YU D 52

Aot REXLE 2] FEXHE S REXAMIE S SEFHOIM S A5t HuX|+=E X|FstASLICt
F2) Mg % FATES Y, M22 HluX|$2] S0 mat of HuX|s= HEE + U4, HEA| Y

oM get XAl Al S)00 met SAIE o L

- O] BEXMIE2 REIMEO FLHOA ZALO UM Hxls ST ALOf
20| of BEXrMEe REXLE EXHIES &010] AL ‘ool 242 FAERHE0| FEXLUE
ApAtEHO| 40% Ol =z gL Ch

<+ FEIS0| HE =5 (4F |0 CIE5 ) £A=2] IR SXH|ES ZH2AlH
e d = =Y ( 2HEE S=E0182| SXo| £8H)

- ~
SRR 82 A e X XIS

100%
90% -
80% -
T0% A
B60% -
50% -
40% -
30% -
20% -
10% -+

0% -
\ 2014 2015 2016 2017 2018 2[]'19 2020 2021

- EA TSRS

(4095)

*O| HMEL HE ST FAQMCQ PHBWE O] SXHH|Z0| I§E HAS oYY —> 7t

L $7E
- BNKE SHjSI0H7| 22| H37| A SBN S HRERAENS(FA)E SRl 90% 0[S BNKH
EHB(EA)0, 50% D22 BNKE7ISHBEAMENSH A0l EXHs BRE BE
ALYl RS AT HE4YB0 &
H o

=
E
= b EiE <ol 25t

r

>

ARERAHS(FA)S T
o

K-S = S
= HEgF SO BASte ZEXMUE

U
u
a4
1z
2
>t
i
2

21



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

of HEO| £ E0| ZFEL, BNKSI|SHUZEALELIS (K2 LS TR HEZS FLHAH A
SOl Extstes REXUE 2 M 1O O|Xp=t 7HABMSO| 2|5t0] 0] & &40 eL(Ct.

- AgLh 712 FXHE S0| EHEA| BEEcs B¥2 ELILh

[0] EXtAIE0] EXSHE BEAHAE £ EXpH O
(1)BNKHY 55 H 2 EXFAEH S (F4)

L 480 Fa7y

Y| =

A

@ 1%HA| : Investment Universe(§Xt EE ) 7
7|

- KODI(SHRH S ILR| S A K 0] 24:¢h

2. EX Z2 M

- g0l =2 VYUY 3ol XI&-57t 0/ ¥ &2 HIEI|DH)
- AZ2E(Quant Model)2 &t EEZ S =2 "BNKH{E &
@ 2%t : BUY LIST(EX} 7}

=
- 019} - HiErel OFEA, 7| TbR/E

AEM, ZAo| QEM S8 20K EXF Z2 U HE Y
@ A4THA| : Rebalancing(ZEZ2|2 I xZH)
- HH JMKlo] S 2, o)A HYSE0| LAt S8, ZYBHO| %3tE 2 Sof
4Q HC} QU Z502 WHE 53 ZEEZQ WYX

3. &8 284

O HiEgF M=
- QFEHQ HIE Ths 71Y SHEAME0l OREL METxTE P8 Ygs U
- A& HEXE 7tsolRet &= Y =2 Jtsdgo =7
- QP8 ¥ E SEROEAZ|A=O0|E)N 7Yl S (RAHE, OIRE Y &) §2

Her

O 7txI1F HEf
- AIFOA FF=A 2o LA ZHX] oiE| ME7tE V1Y 2=
- DT Al BREo 2 QIS AIFTHXIZF 2 EIEXICH| MBIt d'of =F
- PBR(F7t=AHE|E)2 Eed] F71oH7| ELF ROE(KZ|XH=0|9l&)E #etet PBRE 13



K

A ER A S (5

By S et 2| G E |2 S HE

EE
==

BNK,

SLick

AL
2%

.@

@ AZE

@

® g7 e

@
oF

AHefitis 24

oK

]

klo

Ol

Al A7

KO0

xd

or

PSS

- SXE

@

2 =Xt Hyx|

=

{0

LIo
X =

§ 2-golA X 2Hg g0l

ISPS
(]

al

HEe

E
e

HEEXNLES ()

=
S

(2)BNKZ2/

=]

R

el

)

o

ol

r

zl

ol

M_H

™

¥

M._

0
il iy
Kk
o —
1o of
A
i P
._OO Mm_“_
=l oF
Ar >3
i wr
ol =
A_l _._._._o
KH i
<k o
o, -
_om
=r Kk <l
IH or ™
= Nl <F oo
o <
5 X0 KM oK
L

w —
mu A _Mlo
o zr _ I

T
e H_I = o Jod
M oo = B0 7
Kl 2im oF zo
O O

k2fof =

prul
—

3 2|A3

=2 E
= o

ujo
il

oK

CH2| &

8

ol

olo
m
o0
oF

olo

vl
10l

o

ol
0
o
0

;|

K0

=<

ou|
V&'
i
I
w2
or U
_._._O _||E
il m
o <]
ro o
5w
1o o
Wo o
ou xr
K0 I
ol K4 ojo

W _ gy < B

-_n _IA
po KO [ 00 oy Lo
%A:vtxaov
m @ @ @ ®

i

ol
Kr
ol
ko

ojn

JoO

Okl

xp717e| EXE

up-
jol
r1

t

10.

23



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

o] ExjuEr2 HEEXZIFel #Xo o2l 290 ZEEE= HHUTYE
HaEdISAZE 25X OL|SHH, £9| W%ﬂizﬂﬂ HE8E Ut 2¥ SoM HEEXSHES
gst=s df0e 2¥dzat 2| oisXt2sHo| met oa2dSA7L ES6HX| OtL gL Ct. matA
FXrE2e HME EE LR cist 24| ™ol EXSH FXsYel =4 WX ol 2
HYo =R EXpX7t RESH, MeEXGXL Hoj2At S o FAXIE EXpEHO| Cist MYS XX
OfL|gL|Ct.

X O| EXME2 RNHEXMES ANEAMECZN O] EXAIEIFDF OfL(2t REXMIENN 2ot YHE
Zeoto] 7| Mot RS L LY.

|o

E OExt2=Hof et

oF
=

k> }OPO

7). el
T = SX9I8o| FaLlg
o EXHAELS MMHTAEOR SXtEF HUo| BE EE 2K YEUCH 0
ExtelE Bt EXpEo MR =i Ao ofgh £dol YOl EXSD £x-FU| 2 U
AMQIE (X YAO YR MHOE SRR LD, NYEXARILL TSN S OfF T
AT SXREAO| Thotof M2 X|X| OfLigLC
WYSAHM (RS FUFA SOl EXsozAM SO HHWS, OXE 5 JIE
AZSIE 2 AAZRRIES Heto] T2 %ol =ZELICL E3 YPERTYAL| Kl EXHCHA
Heold | F2 wwsiie AU, WeAR L ASNE oo mEt 2HY HEE & Y
Euct
FAZKH o] EXAES WFEAMS FUFA L FABATUTMYBN EXGOEN B
HEQH U FAAR JHHHSO) T2 3 JHKHESS xaE & AL
USH O 0|XF0| SSHH MATIZHO HB0| QA3 XHZO|S0| LD O|XHEO]
FEANSAY | MBOT AHRAMO| SATLCL Tfet MBS BINK EQOR %1 F=0| e
St A0S BLHQl ARl mat A4 i 0|S0] WY + UsLiTt
gy THHSEWE godel Sibe me 574322 selol Mt sbse XY =k
crols MR ZIZ orstol JIxRHIOl MY £XSE Y20 Hstol g2 Yol =F
e T
® =0 gLtk

(= |
2 = EXtQEol =8
mnoamz T EM HUHOZ HYSASFY Y FUS FZ L H[B)0| 52 38
T'__ — o o
ozolfﬁorﬂ I MEILE B2 QX2 EXfSIOR, MEEXT| RO S8AF0| FAAIMS XY}
o (e}
—T R TR Ixo g 4 s
Sy ATyt HOslD Qs = 9 G| 2EAES WSt S|AF A8S530 g £e HE
o P o o=
ol Sh 22 AMEA0 LEEs ZQ 1 I3, CH28AME So| JHX|7t e
A ol A
MEI—“:I'

T = S CEEOE

SANYTFL S ZoE 0 NEYMUN Aol BLoX K8 F2o| ExoLs
REY Y P ENCUSS REYRIN| WE BIYO A0l BT + Yoot ok
s 2 xg + AL

EALES] 28x7| E= 20 o MRER EAMUE ARt 28R OBE

HERDeH U
= A0l EXCHARANS] HQ Ol BAEXIXIIL YESEAH O|RO{X|X

24



/)

=7,
=

4=

=
-

(-

Z

A} E X AIEL

=

=2

BNKEEH St 2E| FE 7|2 SEH

+ Jod
B0 ol wrl Ko _._._.u_n_u_m =
— =| = oF 41 <d oy [} —
— or 1ok 0k o — 19 = o < g
=3 o utm.ﬂ__ oIk xluWﬁ.mE _Ano____A_.___o oo« m_M
SoRTul wmomo D = H & R L ou 2
LS g ._MOIJ_W T ©l 5 ol oF © 30 K]
ol wIh ﬂmA_' WS ™3 e___i WS K ojn oF wr
- f| = 3¢ o T KO <n ) Sl B0 o
RH — & = o 5% r_|_mu#_v| T oOF T | |Mn__c oT w_u
EE dx Lt sHR T K 4 ol o0 160
23| ok S JH <RI - 5% = =35
| OF o - _ A {1 o< o2 (o]=
fol 10 ¥ il K o oK mu| ol o | Ko =% - " W 1
oF ~r Uk RO =K )| K = R = <k Bl
< 4 - S = @ El 2 M J f0 gy = il
= Wl = _ R o | & = L - M ol e
H o = {1 nE
22| Y og = | = JoH tjo| RO fo 1 = 0 3 ©
& B = T ofu u 3 I <3
o b ar S D= UE o — =
S | 81 KH |rEﬂL|._.mﬂ v 51 I — ™ S T Klo
~ ol 2y 0 & B = o M &% —
sHrn s¥hz NI o o
g 0 ou o & = = M
okl il = T _._._o_A o K o K 0 A B < r o
=F K| g~ U T 50 ol o M m__w@Sﬂm R U o
DR mof,_o_“mwﬁm_l%%ol_% @mmw___ﬂ_. Do ___u_.__
TEIEVER LT ST L L .
Tole D BiKe T g o7 oo Y 2 o) B0 WO - K- o %
- K o3| o Bl 5 = T2 | OF = = of
T &0 & w0 s 7 M K
o T | - M ol S N| Sl KF & Uo =T uo o2 >3 I
EIEHE%O mwmo_.oﬂ._M J_A|un._n_:._“_o_=_ 0Ok W ol 4 Uk Uo
7L| 75|_A H_._Iop._||_. - /|_L| . —_ —_ <
1 oz o) %r od 3 r =i 0| = of N =]
@EI 1 = o uk ©! 1+ o g o0 1o = 2 B o gl 5
o ul
- T | = wr = _nl 1O . 60 o+ = - = 0] =
== 3 o XX = NED R oF ROJ_H_A H Mo o
BRIIGREE Fxphs YREAIM s: NE B
PSS o = K oF _0 = i ,.
— 57 <0 od ok 7| = WH o_emm >3 m__u.d ol1 ol Ik I &e o 3
T o = o| 00 2 = KAn RO 30 B0
olB X1 238 x._xxk% ___TE_.OT.__A%__E_ oF 5o
R R AT i F Bl o UK 5 O = o o %0
R S A T - Bl SN g Ml Tuk . o]F
O x % _ﬂﬁ._._ﬂ M__M__.oo_emoj_ R o o W o — o wr| %I i
— — o o Ll T = 2 o - —_ ol
< @R o N Ko SR SN i = < o A
&._WEH Kie on & E_ls_lﬁ.ox _._Wne_l._te._n_l.:n Mgm_._wmu =1 ol
Bl < T oﬂﬁu_/um_ S ol U0 & < = W oo o K Two WE
ur wk ol | <H S = AT e M T A Sl &0
: o B0 ik 5 K5 _ o= ML
0 - oF Bl = N N e
oF ﬂ% < mu____A_.EE_EE_u__._._ TRHE KT
T & sm-o B gTE KK
& i = LA S RISI RO H 3
i . \
g {0 Ko - !
Tor! Pl o

25

[BNKX}



F4 28

ATFERFMEHL S (

=
(=]

BNKEEH St 2E| FE 7|2 SEH

W BX & ul
o | =T Ul g oF ol .
oo kom T a0 =
oF |y X ° oF uF
I = x =)
=3 0o T < 10 ulo
ok [Oh wea o %_“ G|
g |8 TS oy - |ul | =
o |1© K|l u o | E
Tl © Klo
) 1l < E . 70 1|
IR I I B Sl R
e | Ba 7 (Fyzg [F @
N |m ____A_. oF ey|®®_ T ol ¥
o = {H O | Wl 0 O XU <0 K
I - IR S I TR S |30
- w N3 wy —| ==& , Ol o &l
_AT .AO N T -AO H| K — [ | =_o oK
S & 2 oW ,Iax Vgt
pouz Wi CmMReT <z
o> H/ o ©O PN 10 = 0 = 7| %0
KRR 8 mo S MEENE N
ESuE g ZHEERRA N,
20 my | %0 N R oll Ho
Sams YR mm|lz, (0wl g
> A w8 E|IT oW ok =
R Wyl <o X of oo <l iH| oo K| ul
Mol 3 g MR <R W
= ol K| =, o o B = o — o oyl = S| =
= Su U SR W oTH| R
- =1 =r = 0 S ~— = = w
TERITET O F I ®EF Ol A RS
KR N[ KFBOK IO T R TH|MS
oF oF oF oF oF | of ©F
= ol ol I~ of | & ol
A HH Klo JK JK
o o ro rin rin
ulo ujo ujo ujo ujo
- (o] o < LN

P
(=]

AHE &

TERCEE

o
—

S= YUt

1]
=

X O] BEXteld SE2Fc BNKARME9| LR 7|&0| mE ¢

= AFLICE

oju

KH

J
{m
=3

[AF ET0lA

tojs

I
—

J/

Ct. CHRE THORALOIA 22t oS 7HAl
ApelEel oAl RAHSOIHE St A=

HHOf| et MK =S

=
—

;

8o
~
(<]

EEERE

=R
o

H91Zxoll6 ¥ =¥ AlMEH K93 X902

HEOf| OfgfL|Ct.

—
—

;

-
o

= 23 #dE SO

A2 ofefet &L
1Ol 7SR} B FEARRE

o272t TEX]

= Class C:

1Ol ZHRUSEAR; St SRR

D=7 SFER

rILI.

= Class C-e :

= A<l

NI,

ol

1Ol ZtRStRR}; St FREAL

= 7IE7H4

(3) HYETA HEX|

26



D+2

/)

=7,
=

=
=

=4
(D+1)0f
D+1

2(
o
=]

4

3

F

.
o
—

H-d

A} E X AIEL
LIOlI

=

=2

of Aas

—_
[=]

.

3A| o|Hof At
3A| Za}

—_
[=]

-
—_
[=]

-

(th o &xt

(Lth 2

“h 2
(4) HYETel FH2(HA)

BNKEEH St 2E| FE 7|2 SEH

guct. ot

=3
o

34| O|M7tX|TH 7}

2=

oll

AIZEER|2E O 3 2

—

=)

Of S| AtOf AE

F

| -

|Abel S &7t
1L

2

of

F

o
[

34|
L|Ck.

3

.
[=)
=

-
o

o ez
St of of

.

a2
foil

-8 Lol

b

=]
—_

tod

.
o

o
[

(‘Shets) =

o
T

2| At

|2, HFEA

1715

o
O

LIC}. CREF ZHOfsARE Set -

XA 80| =tofof

=
—

= AEteint

g
JoH!

ol
&

i

2
Joi!

fLck
ze

=

-
o

3

.
o
—

FO10F

.
o
=

712714
3AL O|Mo| BHOjE BT

L

—

—_—

TOtE S METRAXIONA X[A]
_C"_

3l

*x
S

(2) o8 7A HExX|
“h 2

(D+3)

oll
ol
80

Stol A4

(D+1)0

ol
=

oF
T0

Jod
)
i

g
JoH!

(Lh 2% 34 Fut 20

(D+3)

oll
ol
80

Stol A4

(D+2)0
ot =0[ K= &Lt

ol
=

-
o
T

t

.
()
—

I

-
Sk

ofru

HMEs

7l

27



LIch CHg 93 3

=5}
S B

b7

u]
—

=1
[=]

—1
=

D+3
FOR CH
Xl=
OH CH
PNE=

—

=

=1
3A| O|R7}X|

—_
o

T

2

D+2

=3
|ARS] St

1

=
7=t

=
=

Al
=7
=1

=
-

z(
D+1
x4 =
=

<2
=7

82 2oET

)

=

=3

AR} EX}AIEHT
of &

GA 01F)
ofj & 7

3

—

I

=
=
=
(3Al 0]

o
R BN

mj42
UEEE

b

3
==
g

3)
@

BNKEEH St 2E| FE 7|2 SEH

4

AIZEEX| 2 2Hofg el

L
o

2 T o=

I

C
o

K,

ol
i
X0
=
Joi!
o

2M o

b

-

tX] ofHgh = ASHCL
(o]

g5t71 %

=

NS

o= oiETo &
(=13
=

A2 A HE|E AL

L|C}.

L3}
S H

of 7t

K

g
fofd

HOH 7t Aot

—

3

ok

tod

.
o

o 2

~
(=]

H H256Z= 0 A

H

.
o
o

Al

o3
<
ot
B
i
=)
fod

ol
Tl
m_o

foF
300

oF

O 7| A

XM glo| =t

ERNEWE

FOH S| AL A S K

—

xS
=

o7 1ol B

Lch g

=
=

b C}.

=

-
o

tof of

-+
o

= X 256 x)

o
R
(]

o

HOH 7| At (RA

.
[

Ha|Aeg Solxt 2
=1

1

ujo

@ 2ofE HEAL 272 TR AL

oF

\¢

1
o3

<
Toll
=)
fod
oju

ol
Ko

3

—

3

3|7t

|

o
=

2N 587

SNES

—

M| 7|2k Fof

-
—

@ OE=0 =3t
2|

i[K;

OAZIALRO| siEsts 29 1 250 Cisto]

b

b2 LI X[of chsto= EYERAIE 2RI Us

Jod

oK o

b

k=)
—_

of corat

Ho| x|

=

=)

YRt

28

£ @7I°



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

Pal
r
2
_?_F
Rl
ko)
£

r
Pal
> A
2
=
Kely
i®]
rir

T & 4 =
T o
S SNE[E 7|EVEES O S - AANY HHo| OiXCHEEAC AYE FXHA
e EfO| XIAtEWOIA EXHBHS XpZot FAUO|SH "=XHAtE A 0l2) oL 2 O S0 -
-een AAY Lol AZH BX4Z LHF0 1,000%F GHIZ 4AS S 0|2 ST X2
TEX| A AbstL|ct
=27} 7|Z=74A N
SFU NENA qpiua 9 2220 Ko|2 2180 FR(Cass)7h 7IZ71H0| Mojg & ULt
o| &olst O|F
AEFT| 7127142 of Y AEeL
SAIA|7] MEHE I|EVA(ZEXRMES J|EAS ZESCHE O 530 - AAISELICH
SA|EH 1,000%} SH2 A02F MBIX2[0f| A 4AFSUSHO RIO|ZE STHXIZ| 2 AHASHH SA|
DARA THOH S| AT I, &2 EXY AHhttp://www.bnkasset.co.kr) « THO S| A - & 3|
ere~ (http://www.kofia.orkr) QIE{ L= H 0| X]|

s —

=
X G SOz SHAATL| Heflz Qlst Rpite| 7hAME oz QIsto] HEX M 7tX|7F HIESE = USLIC
ZIETE A

F1) S8Y =8E 52 7I=7HA0| SAER B2, ofel Ao FEASHs HES| R 7|E7HA0| A4HE - SAIL
L

217k

= =t 5
SolSH Y W 15 =12
stof Al Z2|E 1,000%} 7|& = 1,000
o] £l = 74 —_—
Al —_— HEQ9| =Xt ZH
Z1=2F = =t 5 > 1,000
Lt REERtRAre] Bohuy
QU EAR Lo Fot= A2 O SFREZ o0 20| 2t
CH-&f KL Bt
OgEFH B2 20| R2tSHAE e IAHAZOM Al XSAIZ
FSE7t £ MUt A-S AL AALE Qe 2[A R elo] XS
OHSEF4 St 7HHEE S8 7IZR 3t HEEAMAE A0 Fot
7424
QYL Y= O o0l Aeliizls AIF0A Z2ES= 74
=820 MEct Borg-o mat A 7tHES 7|x==2 oY
@YY = Tototn, MAG7t=|AZE MSots 7H4 Ee gl SuddEe]
LH/ALSIMIE MAISHE ZHA0| 7| =0t R EAA LB 7L H

29



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

slof M AFSH JtZof olsto] B}
OAEHH
(H717| 20| g8t =o| XM 3| HII|ZY0| SHAIRA HE HBAZIZ 7|F02 20|49
A7t A% DY 10 oA ZHA|  XETIISALIL HBete JHAYEE J|x2 ot 7tH
Ko A AIMZE HAE K 2)
OHl g 20[At0] MABIIEIATF K ZoHe HHHRE J|x2 B 712
=2 T 2 SOr—= = a~ or
(®2] FHO| Sf3IX| OfL|sH= ° S ° o= B
ARES Zh
@0|S == 287|T0| I . N
sresh XD A 20|40 MABIEIATL HSsHE 7HHE 7|1%2 ¢ 72
= O T O
@USNERSY WIl7|EU0| 20E 7|E74F. Cigh, MEE XSERSES A
AEOIM HBHE EB A7t

Oo ooy o oo
- 2T AR YT e O 4 Zo A2 Aol - oAt Tt
1 S EXI A WI7|E9 =8 W HAo| 25k At
2. M EXA ALl STt =IO 2tk At
3. BEXiA 59 25 % GIto 2ok At
4. EXtFZFA S AIZOIZHO| KM$HO| QUALE O§Zt0| Z=2tsh XpALS| HILof 2t9h Argt
5. MHEHIt|ALS A7F U HZAD MHAHBEIIZ|AZE MSSts 7HE9 HE0 2ot Atz
6. ItRFO| 70| 2t At S
13. B 9 220 BsH AL
1) O] EXjAIEI2 28 S T S9| CH7t2 =8 A B8 X[Z6HA =0, 7FUXA0| el of2iet
Zo| ®4= Ol 42 59| Xo|7t UFLICt
2) O] MBEXZ| o FEXAX= HOjE ot 2SI M EXSHO| HUSIAIZEH ofig MetEX7|+
o EXXIOfA XHHZ2 NSst= 9ol Cf7tof 2ot LHE0| 7|XE X8 uFHn MdEuo)
Of stL|Ch
b EXIXMOA 2 Rutkls 3R
o XZHlg (E= X=2Y)
= JoI XL JOES S X
@) PR 4 =3 siofanz
Toj4E | mojeez | T
2a7|E - A SO A| SHOHA|
c JhQ) THA| EM DA |BOHSSRIF AREX| Y 20
7|1Zte] H20jo0| | SHO| FHASHAK} St EXpA}
SO o|&tRl 2 |mOjaRIF AREX| Y 28t
C-e |2AS0| 9t HFE |0 M8 $AZHo| 7HstaAt 1o
XHE 2™ TM|7|2H | BHe EXEEE e
of 22AS0 QA | MEEXSHO SHHSI EXE
S-T |U ZEAS U Y |HY 7t w2 3AHEY2S
AEMHEFO| A EXYRFE MQ)ZH i3 229l

30



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

X g SHAS [RUAAHY YYUCR YN £

Of U= P22 WH | XX MEOR Wi+4ET} YT

) EX| g 2SO Tt Kt
She St

L}.

XISk

2|7 Faixls 24 % HE

4

(Class) =

A=HlE (A, =XtEAe %)

d S| =@

ool s A|EFA
"lil' H—Q—lAl' |_|ﬂ I:le' 7_|EHH|_8_

rQ mot

AF

Xt

X 2Al7] o 3703 AR E A

AL A A]

C 0.60 0.928 0.928 0.2453

=

0
C-e 0.30 0.30 0.015 0.013 0.01 0.638 0.638 0.50
S-T 0.18 0 0.508 0.508 0.2496

* Xl
~

D

4

¥
N

=7)

<1,0002H] EX{A| EXXIZE RESA Els 24

x

M 3| A AL : 2015.03.26 ~ 2016.03.25
J|EtHIE2 ST O 3 ZMHE S O FAEMM ZYH, gtEHoz XEEH = HEEHAUHE A
=8H& HMeSH sigsts A= =2|A7|2H0] Fatet FR0s HE A UZC| 7|EH|8HES FEXIZ At
g5tH, 277|120 BSHA| OtLlsh FR0l= AGLNtR|el 7|EtH[E HIES ASMUSIN FHXZ AEsIEZ
22X BE2 0|2t g0Ig & JASHCH
SHUANEE2 A 7(7t0] Fatet B0 HE DAL SHAYHIE HES FEAZ ALESIH, 2 A 7|
Zt0| ZISHA| OtList FR0l= UMKl SHAHHE HES MG FFHXZ ALEER HANHIE
2 0|2t H0Ig + AFLILEL ZAFYEXLES B2 SHAHYHE2 O FXAUEHKEXLUENM XEE=
dAH|E0| Of FEXMEH(XEAILENO] ZEXMEG FAtot HIES 2tEdt REAMUE S SAUABIES
o BNHS A FETA(ES, HE P2 7|T)22 Lo dELoh
7IEtHIE S SHEZAHIE Qo MM HEo| w2 Ss8d=H0 HFOH00F ot= HIE0| F7tz TEY
= AFLICh

- H& HE2 O EXHUE(RIERMUENM XEEE 20 7|EHHIE SAS At AR, H
L 7Bz LFo dEeuch
SE - HE HE2 0] FXAUERIEAMENOAM XS5 B2 7|EtHE SHo| 0] FEXE0l &
EEIMEOAM 2 7|EtH&S Of BAMIERIEALLE)S] REXME EXHHE0 M2t ehEdty g

[Le

ot ol

Hr
*:4
0|

)
_|

CHI82 A GABTIYOR Liof AELC
APAELS] BERRAIEIS RO HE RitEE +42 U XIS 2ilgs 24 giEU o
| A

H2EEIM Y 8 HS HES Helet FAIE

> O ot o 1% ojp O
1m oy rir ox
HL
>

o)
rir

e N

Class C-e= O/M7H Class2 2hMst £~ 9]

&L watM O] EXtAIErS| 284

T

E}

)g{

b4
rr oo
on
rlo
on
Rl
2
ro >

>
=d
OF

H[ 2| FX7|ZHE oflAl> (Bt H #)

w|
p
hr
1

& 143 EE e 10 4=

Class C 95 297 516 1,145

Class C-e 65 205 357 798

Class S-T 52 163 285 639

1)

SXIAPL L000BAS SXS S X - UHWHOR HYT HOR ONEHE +4E Tt BE4-H8S
Ao AEs HYLILL 0|2 BE WEXSIH, A2 EXHYEL 5% 2428 L 3

Lt AT SXPAPF SEOA Bl 24 U HI82 JEt 8l
of e abE 4 US| ROISHAIZ| BRELICH

31



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

1,400,000

1,200,000

1,000,000 Oa=C

800,000

—Oas e
600,000

400,000 ClasST

200,000

18 21 318 418 519 g 7 BE 8= 104

0
- BESAYRE 0 EXMETMO| S80I et wUS Yo BF +ASHY 0/%F2 A A
| CBH Chgol of i Sfito] SjEiste Ol 32 SHE Qe
Ig gELch
1) ¥ T238Z0| et W KSR Lol Hto|o)

¥ X|240ER|180| 2|A\x2|7|F0| WE ojojo|o
X HEEXTMC Doy X B 09 20| U2 LMY
20161 59 259 0|3 DHd ZAEHE O YBEA|TO| A 7|ZHES YBERT | 280

O

“ojep gdst ojolg & MBEAMAC Ofof 3 BT 0]9je RUjEX %1 BRI S99 -
oz Bbelo] pOfE Of ST BORSO| CStel DRMELICHOIEL EHE fET & gl
ORLHIE A5 S Ojd ZALzHjEof MAEUCH. O FP HOjA=0] MAE BRI
“Sotol Djoy U W 0|9jg mBE A FZAS0| IASFUMM J|FIUS KW FS
IR EO| S7kek0] E2ISH XH8He ZRIH BT & 9oL FolshAl7| HRELIC z

- YUERYRE 4710 FHO O3t 0]4FS +UROIH MEO| wHEL So|SHOR BHpLICt

- 2Rt OB HFUN MAS SHH SUO| HeIUoA Fula XFA| IFIZHOE Tl £
U ojH3LC,

- 0|9RHIZOE +USHES USste B YUEMATE o +ASH i3 LYol YE &
ol MBEATFY HMIOZH 1G] WHOR +oFHS YHsH0{0} BLCt

- YUERYRE AEA | 20| SREILE EXMEZ XIS B2 XIMG0l AEURE stolF
SXHIEAIZO] M3 L 0| (0[e “AEa S'0jat BLhS SoRtA XIFBLITt

- MBERARIL HEEXFO H45EO| FHO| M2t 0| EXAELS ShX|shs ZL0jE 0] EXHAEO)
SX{oHe BEXPAEIO| AFERIME Ml 9l 0] EXHAEE £OXH A SO 0| BERHAES| £
RETALEL RPATO 2 oiXto|7 A2igd 52 KT £ ALCh

- YUERYRE SRS S S KMo H2AX Y Sof ARE Qlstel 483 5o XF0| 2
23 ZR0IE NROISARAS SoH0l 1 AFMES SX/Bt0I0f BHLCE

- 0|oEHF i 4BIES R 1 NBHAYLE 5H2 XFS HTGHK OfL T Tojy

EE detass TAMA st =0= EHOS AL = XH0)| CHSHG] 1

1
>
m
©
B
N
o

Lt 2bA|
EXAS0] Cieh Mth= 50| Zdots FAMRE THAOMS] DiMRE FXEAIOA O|YS =EHlisk=s THAIOA 2]
M2 Lo -LICE

32



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

(1) FXHUER| CHEE DHM| - BEo| AS53HM| FEO| gl= 20| #F
- EXREF THAI0 M= 250 A BEo| ME FEES SiX| &
MER L FEElE OfAL - HIEAS2 HEE = AIFHA BNE0HA] Ot

O o]0 EXtXOA X|Sdts Z(Efof et d=of HYEl= & X MEAYY | dTsts 2 =)
HEA|TR2EHS| o[elez AXFLSD AGLICEH CfE AT MU chaar 22 X

of HLF A M A &
g ot== ggs g AFLCL
= N — L = o = N =
stz — [ sgEde | <[ _s=uis |
SaH| 2 (Mg 2=SaY / 2 AT MIld =Sa%)
theEgHE>10H1 2gHE<00/HO02Z 3

fl

- BMAS0 Ciet MiS 2lol FARHAMS] Y, B ME SO 285t FSEM SEM, S
7IEt M=ol CHeiM = FXMLES| HIE22 XME|sta R

(2) =2UX}o cHet M| - AVH+ AH

| |

- RS WHEAI|IRZHEQ| Ojol XIFWE ¥ (SO0 Mt 20| MYUsH: E U MEoP]
Gl o mEHO| TN0Io0] TS MBS TIPS Tl Ei0, SRSt SOIZBS A
X, Azte

5 1
SEAEY dEE SUME X AL EASE S M) A 0|8 Hgez dt=
= HXN7[gel 4 S0 LUSt= Oiof-B7F 295 ZHictks 49 ol o827t £22 DAY
o

= — o
ol BiEg2SaA0A Helstn ASLIC

A
o
4m
orrx At oy

(3) =xtoil cHet atM[E - 7HQ S YuHHOl 15.4%(X|YLSM =8
- AFX 74Q10| e THSEX|TFERES| MMO[Yo| CHEHM = 154%(AS M| 14%, X[LHASEN 14

A = 0
.

NEERETSEPY 23t 4SS JH0lo| Gzt BEAE SAAO[R, HIZAS)0| 2K O
=3|1 SAE(O0|R}, HIZAS)0| 28Tt
o

o
o
- T =

o rir ro 1o

Bkl 0[5
Z20|s 22 2 = JEIEgESIE
B0 2HTAUS AMSH FUS CIE FUYLS(ESMAUGAS, AIIAS, 22AE, J|EHAS)D
=
|

[ R |
510} JHelaShE @ note &5 M 3.8%)2 SetatM ELICt.

-

- LYZEQI0] e SXHIELS] TN0[22 154%(HOIN| 14% XISASA| 14%)0| Ng2 HHIHES7|
B So| Z20|E Fe)ELICE 023 A52 Holo] ZA AN EXRIEoZRE Wi = S
#olo| CI2 A5 FAIE F S

tob 2~50f CHsto] BeIMES HE0t0] DtMSHH, oo et |
=

(4) BIINEERNSANS SRS B3 AR

i F2 U8
A ZMSHANSY HMIIZII6 U ¥ AYY K93EOI2

A% BA7|Zke] SF0o| 5 MY ofstol TRAHYSIEA Q)
(S Tp7IZI0) 2EAST L 2EAS U BRASTNERC FMEX
U ZULS0| U FRE LY

A NBERNSHMSO JHYstAs RHe HHA B NPHYORLEH AS
HOISHYNE LFWOr XHZHT 7|2 HBSHO{0F &

“ OfE 6 430 Y O|Fo| Jtel AlOJE Y N DpIziel SB0AS ol
o+ Yt 2245 AHYLYSSORE 7ty s
20154 12¢ 31LY7HX|
U (ERHAE 2SH HYY J|F 20156 128 302 23 3A|(ISA]) O[T A
A7 HRAERZ N ZSE YL

33



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

xsopize |10 08
SAND e s d oy sima uR ZRasHYUg Sez 53
o 600 OFY O|L
dgse |2 S00EHE O . Sipons ars
(R 28TAO| JtYs B UVERNZANS YAAS U3
olofo] 40% BR|(X 240018l BHE, T ASBHE Eof UHPE 2SAAO
e 2000 RIME solEsEy He S
HChen 104 O[Lfof] BT AFE IR Y ESIILL AF-OlxtHY SOl 9 A
SiZ TAZIZHEE ASBHE X8BIX OHLIY
ot & 59 ojere] 21zt Lol AS SiX| £ A 3RO YEBHAL U
olxbHlE S AZHE HS AT MH0| HYT 5 LAl UFs|S100 £
o 6)2 Fet FUS FURYLEN EEA

=]
FHMY 5P,
oAl obL

2. ofX| © 670 OO et thE 2 FOf o= BLtof st Ate

7b HIR|

L. XM=Ate| B[

Ch. AREe H Y

2k M=ol 370E ol ¢e| YRUK|R = 20| Bash Y- 2Eol &

O M=Fg7|2el el X, YA7koi7tel F 4, sfatdol &

i

Hh x|z 28 E= 288 E8H 180 Xg 20 HLEA7|Fe E=
Of 50930 OjFstALt x= 28 E= 28E Z7H 140| X =
Nt ASstol DEREAIFol #2440 504 0 0Estof HEEAY
At eie HEEAZITFE dRISts 89

X 7|t XpMIEE M2 ZMEHHTE M 91x2/16 3 SH A™WP H 93 =2
Ct. ot22] 47| M=0f cfigh aM &2 =MSHHH S
#2l5t0f FA|7| HHEL|CH

X M7 ERASO) g BAMUS X 2 SoUxtol o3 TS FEWA, 2oxtel MRl X|¢)
nfet gaky 4 QAL J20E, £oxts SXE| o £XLE o3 Al Bl cietol

HE7It gelst= Aol E5Lch

34



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

H 35 HEEXZ|Fe HF

L Heye

o
o ExtAlEte] TR &

=84H S0 et A

= FAZIALS| QE A ot HEO 2g Z|YURAZ|E T FALE 2t
A 7|F0| Mt A EEAel, 5 MEMZO| CHot S|AZARQ B ZAe|H2 CH21t ZEL(CH
7|12t A ZAFE ! Aol
X|27| (2015.03.26-2016.03.25) S| A ZEAFTH |
X17| (2014.03.26-2015.03.25) | AL ALHE|
7t ST FHE (Tl &)
- 28HE J|E
CHAFC = &
5 = H 27| H 17
(2016.03.25 ) (2015.03.25)

S XAt 26,533,426 13,605,490
=3 26,190,875 13,461,933
IHY A2 0 0
B/ M ERHL 0 0
olg % oXl= 342,551 143,557
7|Bt 2&Xtit 0 0

7| EFRFAH 37,866 19,322

RFAREA| 26,571,292 13,624,812

282K 0 0

7| EFELXY 0 0

2EXEA 0 0

e b 27,008,495 12,263,418

Bl = -134,857 895,807

ol%qgA= -302,346 465,587

AEEA 26,571,292 13,624,812

£ A LM
" = H 27| H 17
( 2015.03.26 - 2016.03.25) (2014.03.26 - 2015.03.25)

2220 -314,789 465,587
O|Kp£=2l 2,542 1,062
H =< 0 0
O O/ B 7FXt 2l (&) -317,331 464,525

7|Ep2=0l 0 0

28H|& 0 0
ZHD|A H 0 0
ojofj === 0 0

7|EHH| 0 0

£t7|20| 2 -314,789 465,587

Ojof 3| M8 0.00 0.00

F1) QAMMFEES| &= T Ojoj2|™ 0|2 FAIOfOje| HIHst Mg LiEtl= XEEM SiY 2&7|7+&2 =

35




BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

F3) "MEEEL YA LAt HAHBSPLE 2 YA LA F7|&=0/Y2

golg

Lt CHXtCH=E (TSl &)

o i =
- 28HE J|F

i

|Ch 12| A A E502te EaHQ
100%(¢¥7|&=)2 et
2ot JEgd R A¥as

—

A

=

ofn
ne
Ot
-
=
nE

ok
Jo
1o
X
o
=]
Jo
A

A =

3.25)

27201 E 0T 5
= 4

Hl1F|{2015.0
=

]

= J:'\--
P B e
EELTEE
L3 ms et
2. =S
3. EMa
ol =
w2
B L T
Oof 224 &
e
T
1L EAgSH
2MESH
ERELTE
4. 7| RSN
A
FRE=I¥T FAEY
=R Aal W
LB
L~ |
=R
=
®

WL L R

(=
-

=

7| mp =}
1. S RIIFNST
BT
O] -5 %}
ol HEH 3
=L E T
. FIupEpEE
T I
5 & & A
= ]
2oy
. B
HIE 2 e

=
3

o5 R AN
B2
x| %23
Y LR
7| x| 23
2| g
= 3y & =
=3 =
LA R
2. HEREAZIFHHEES
N T
(RN
2 17 253415
I ENE
21242 B2
T = -

e iR - U Y

= 1]
il

|

-

[ - U TR S ]

EE -
x} = & #H
=

ke o B 1 B

283 551
342551

SE 10 BETE

26, 190375

IT.EEE

261

37,605

25,571,282

IT OB A8S

437,203
HE S H=E
sk TR b

205,245
14,857

SESTL IS

SES5TLIZ

143,557

19,180

L
!"'
"JI

03 451,933

13,524,513

455 557
255 507

13,624,512

13,524,512

36

=1

=

_|

rr

rr



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

o
rk>

A LM (THRl = B

27|
(2015.03.26-2016.03.25)

H17]
{2014.03.26-2015.03.25)

= oE
= —a

= OH
= —

2. DYDY} W 7
RSSO
RS EOND TR

TR AHE 0RO TR

T e S EE I

. DI E/ B TR

3 TS R R OH DR TR Y
F|EFF EYA 2

3. NOY R0} WPt
 F|E S0
RS RONOR/ B TR
EME BN/ BT
et
Qi IR
et

|3 K ROY Dy
Bid

.-u.||:n:n..b.mr~,;||—'

pn:u.||:|'1:n.b.:ur~,;||—'

g
ol
1]

m
Wil

rk

Mo
.z

[
4 4+

s
It

[
;
YT T L

o
&l
P
el
o]
i
z
oo

Ay rE Ho %

[ p B % 3 R O I (I Y
_r|'|
A A {
I
fa)
Ao
[
e
a

“l
M

L

i)

A Jm 3 i

7|0l Y(ELE BTE ey

[Sepr=—_

B el e B 2 =™

2542

561,377
866,265

866,265

=302 326

-0.011152447E

1.062

I

[}
1
Fa

266,277

466,277

1,752

L]

265,557

[=]
L=}
.
==
L
£
o
[23}
(=
A

HOY

—

n
0
A2
rtot
ol

(Et91 : o4z, o

AEAESS

[

-

o

A1t T

2E(EY)

rig

=2 o

N

|2ty =3

7|12t
AL

Eh 2104

(Extxgs) | 7

EI'¢ —10H 5"#‘
(EXxEs) | 7

(EXXES)

zt
(ERXIE)

oj
2

2015.03.26 -

2016.03.25 0 0

0 0

2014.03.26 -

2015.03.25 0 0

0 0

F1) O ZHiO 2l MEAZE ZE

» Classd 7|=

—
3|H7|12t =
7|?_}'-*-BJ_'- — IAI II— S _ 7|?_}'|:'E|‘ II_I-_TI_
Class 7|7t HE(EY) gty
o P I T e S =T T e S
(BEXHX2=) (BEXHX2) (BEXHX2=) (BEXX2)

37




BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

B
2015.03.25 0 0 0 0 0 0 0 0
N - ENCEREKREENRRK
2015.03.25 0 0 0 0 0 0 0

F1) OeZHiof 2ot WEXZS

ZEHHWNMHE 71¥)

- XY 0l BAAS] EAEEY =ES E2UX HdE Az ¥ +YES
SCe| ot +ES A2 FYE2 VIUE +9E B IS LEIH AYLICH

- [MEtMd, O] &2 FXUE S 7|20 HE 28 HM22 FEXPAS| EXRA|Z|Of et
ChEa ALz dN EXAES +=94ES B2 =I5tMof gt

- MtAOl EAEHO| Df2fe BEAEHE EYOHA| LT

A0l E2
+ol2

of 3A

5.00
4.00 3.79
3.00
200 1.78
1.00
0.00
100 - 14 EIm R AL |
-2.00 5
-3.00
-4.00 Sl
-5.00
22 14 2 2 22 34 A2 54 | 4% o
7|12t 15.05.10 14.05.10 ) i 14.03.26
~16.05.09 ~16.05.09 ~16.05.09
(EE2Y ) -3.64 3.79 443
H| D X| = -1.77 178 1.97
Class C -4.53 2.85 349
H| w X| %= -1.77 1.78 1.97
Class S-T -4.12 2.63
H| w X| %= -1.77 1.14

1) H|WX|4= : 2016.3.29 O|= : KOSPI*60%+ KISTHE & 7| X|4=(1-5)*35%+ CallZ2|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE & 7| X| =*35%+ CallZ2|*5%

A™Y ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Callg2|*5%

F2) HuX|o| A& 28Es & HEFEAV|FL 2 U H|E0| BtIE|X| SAUASLIC

F3) BT $08L BT 7125 FXHS0ES IS EIYACR AU HOR YT Soto WP 98
2 L}EILfE =X QL C}.
= T (=]

F4) Opx|8F =0l & ZFO{+7(7t0] 674 O|Rtel A +=AES 7|XSHX| YSLICh

X5) ZRYSAME S| A2 JEF4OE NBTE RE TR £ATAS S0 283 SAMEHEH)E 7|
EOoR HYSIAGLICL 0] B EXAMENHM)S £UE0E R8ES S FAHIEY 2itEE 24 50| W

38




BNKE EH| S 217|172 8 57| 2 S S AT ERFH LS (F

42z

L. = £E FO|(MT7|E) [SH : %]
= BNKE ST BT TE BRI LS RhE(FE) S| T X%
14.00
12.00 1179
10.00 //
8.00 /
6.00
/ 546
4.00 /
2.00 /
0.00 s
200 |- a-??{- --------------- A PAT e E L S FYAEER}
-1.77
-4.00
-3.63
-6.00
x| 2 14x} X2 2Ex} |2 3Ext X2 43Xt Z| 253X}
712t 15.05.10 14.05.10 i ] i
~16.05.09 ~15.05.09
(BRdY B) -3.63 11.79
H| o X| 2 -1.77 5.46
Class C -452 10.79
H| o X| 2 -1.77 5.46
Class S-T -411 10.25
H| o X| 2 -1.77 430

1) H|WX|4= : 2016.3.29 O|= : KOSPI*60%+ KISTHd & 7| X|4=(1-5)*35%+ CallZ2|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE & 7| X| =*35%+ CallZ2|*5%

A™Y ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Callg2|*5%

F2) HuX|o| =&E0= 28Es & EFEAI|FO| B4 & H|E0| HITX| AUSL|CE

F3) BZ +ABLS oY J|TEete] FHNUES V|SHEIYAOR At HOR HEIIZ SO R +UE
2 LIElL = =X L|C
= = T (=]

F4) OX|2 =& ZFHOA7|7H0] 674E OEHQl B2 =AES 7|XSHX| R&LICH

F5) ZRYEAHES ZQ HEHsolg JEE RE FR $£ASHUS S0 283t EXMHEHAE 7|
FOE SIS LICL O] 42 EXHUENHA)S £ E0&= 28E4 & FAMIE Futkl= B 50| Ht
| x| LULL|CH
o LS A -4 .

39




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

. WRERIIR KATY B (2016.03.25 #x) / E91 : 4, %)
=t SE XISHE X EeE i Aibaﬂxl-ﬂ EHEI:lel:u 7|Ef REAt
NN E TR TN il TR -] Bl el BT i o
- i ] 03 o7 -7 -] o0 |00 ] 03
KW i Sl essy |- - o] o -] @29 | 014 | 200.00)
| i ] 03 N A Y E
] i ol essy |- ] - -] - | - | @29 | 014 | 200.00)
FD) () Y BBEXIT RABY | BFS eI
X
"JA
“0ig
REEAEA
“TE4E
FE
E
GCEPLE
7|5

40




/)

=7,
=

4z

=
T

(-

Z

3

AR} EX}AIEHT

=

=2

H 4 8.

BNKEE =%
EEHSEI[EE/FE (LS EH

- - S
._ or <0 &
: = mE =
- _ 14 ©
- Gl T Al
5 0 K i < m_M
2 5 > o N
i o ol oK o
5 ° i =1 OF
0 K o ._o i =
. < R o o U X
i [ . o = Bl T+
[=[¢ Z < 2 o
0 z = jo & 5
2 g £ = JI=
+Io_ % = o oF 4 =o—
! = el oo ol B0 T Jo0
'y H o KI OH - ot "
Ko 7 = Y3
Y Ko ~ 0] = H © W__.._._
— Y wk - = it IR
- = 2 = : : 5
o |+ \\& [ s ¥ %o . & zzm
K 4+ o oo o KI- ol K w Hoﬂ nha
3 oh 3o s ¥ g o 0 F
& = & 0o u "
g @ KT ’ r B0 &
L = . o ] -
r N Q =3 o i M
: | 3 ~ < T 1 =
| n W ___.._u = g = = Ki = 4 =X
W s X2 I oh g N )
o oF K _|._
=0 S f T oF o ot . i
kgl o BY o B W
s S : i "
o -z 5 0 &1 ol = o &
Tfe g koS Ok ar o B g5 e
— o | < i o=d ol 3 o
oo TSN F R % =3
@2 Yy K| op & 25 £ i 50
IR NN < | o & 2 R L
Hﬂ W < B0 N ar ool K o wk >3 fol i
S-S e lapal 3 3 S 8y L%
- H L L E R i Buwm
mxu S X - AR © bk ﬂm_u m &
e S o L v 23 31
2w 1 ﬂ__upo_. = _u_.]ol_]ol_mw xﬂ.mn_
mx < o o W iy b A F I Lo
o) o ® o (Mg H an oo =
2 K = of = 9 = o -
R <4 ol o 0 o £/ < — u F
- R Kk kel © xTxTxmﬂ5m=+ 4
L ok 2 oukoon B B%
- K. kI o &

41



34,895

26,218

ME B2t Ats gofl 2

LIPS

AL
o

4 7}

1,023

£
|l HEEAZ |

ATFERFMEHL S (

19

)

=

A7

=

=2

2,942

4,360

KEAROf Efeh 2of By

E
e

tod
YL}

.

BNKEEH St 2E| FE 7|2 SEH
(o]

Ch z2 274 At

(o] < LN LN — | O LN
~ o) N N ) | o N
Lo N o M M —
™M o < — — —
o . 1 1 1
= o
S
N~
ml_l
3 3 3 c S| 3| =
N 1 3| S S1e @
o A < < ! ! '
S
=
o .
< 5
ﬂl_l
or oo | ar % ulo
<k o o o =
o) 31 31 o1 S
80 80 80 0 1
Mm|o|n|lvolownloln|loN|lo|lo| o 0
0| || JF|0| M| | O| 0| D I\ N
—_ | T | S = | | O =3 o
o0 ~ N o ~ ~ o
~ — A —
B
LN
o
H Mmoo niolm|g|lo o dl oo~ o m
OO | K|ld|o|©|w|n| S| | w© LN
K| o | || = | ;A N| o O e —
T 0T N~ = v ~
K| o
T3
or
o
I
BRI A AR R A AR
Ko| = | | | o[ 3| Tk| Ko| Tl S| Sf Ki| T
N | K| O | | < W R M| or AT
E|T| OF| N 5|~ | IF =5 i
N

333

2f. 28Xt 12(2016.05.09 7|&E / o

olo
5

-

100

uo
10

42



2)

O,
=

e =
FAl=

(-

—_

2
X227} 50|

o

=

AR} EX}AIEHT

=

o
Al ST

& 1566-2566
www.ibk.co.kr

Af

BNKEEH St 2E| FE 7|2 SEH

(1) SAe] 7He

= - — = K =

_|._._ H__l._o._ N 7 HQ%EMOM

1l @uﬂe /w A._w.nn__n__

0 [ H__|:_o ©

o Kz 5 L E_ﬁ 4 o3

o M o o N

o o oo 2 31N N

= 2 K g K OF

= I- OH ol — M 31 =

._Wq OTH .__Auol LIL.ﬂunnA

or = b o < Lm_xlﬂ

= uo 3 T <=

o M.ﬂ < Do 1oy

B = B8 N ol o4

s = zu 1 m [N
W or B U= Wy O
o MW pK WIWH___WEA_H
= <+ K i &I K K 20 ol ou o
gk o — - . K U o T F ' o<
fo ol - or u- ol K B oF - %IO
:l__u f Ulo ol = BI g1 KM o %E un.u"_”_

—, —te Hl—IH

o W= < TR L
= or N 5o W gp M 5 K o= B0 gy OF o
ral D joI paul=) _ 2= =
Ko = g RI . Ok CIRCI ST
:___mﬂt|ﬂ . IT W0 ®O K < K uf =
R T T 31 P AlF
— o e o Hog N

S N ~N oR o1 oo = H .___.__._
< B X ok & 53X = I+ OH o wr & gy M

KT R = BRSO T
oo < oo - ol FrpgoXT TrIF_xB
L A gy WO ¥ S KXol
o ook X C <k 2 WA_.OI_W_W NWT/EMOL__%
HE o F N = = K o K & & W Br kI Tl T —
_ur 2 & @ o od ol H S0 zugn & L B = . ™

y ur &= wh o < o ol o 3 il
nM._aﬂMLMO_AI_uA_'A_'m. ﬂ___Moﬂu*gﬁ:umuoxuﬂwoaoEm._Ele
MR YR @ oIl gk S s BR
M uF &= u — J Ao % % _w_*.muu:_”______._ﬂaoo_em%mumool_ﬂu¢mw___
— W _ X Hwo ol oo R o w2 N
o_o_|o_WH._.o&o ol w &1 _Ao|7|_A_.A|.__._muu
%k ol oz R N — =< nwri=x 9 x g asng Mol
= ol K a1 & W g7 OH H@J._M K B0 R0 K or K o K
rEdrEwmoe m_oTaiRBOEad DN
=l m = oF Qo or o= L TN = I o | )1
Wk yp WUk Ol Ko KooF @Ok MoWh o= "oy b ROy oop I

K Bl pn Bl B X0 W OOF oo T K o T RO Ao T o
W <7 g1 RI D OF W & Mo T MmO FTE O KB Kool

(o]

A5t

| -

[AF S8 A

2

7k

o
HAARZE As ol

L E

e
o
=

PN
[=]

43

I3 o F 15-24

=

Al BS

FOFOIEFA ZEAIB|A}
& 02-2168-0400

.
o
[

2| 2| At

(1) ZMe| 7ie

b

ru
—

Ab

FA}

Zt=| A= "ol oI5t EXRALOf Cigh &3l

ol
EI:I

L}




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

g A @ o S , c
(=5 oK = x) www.aitas.co.kr
(2) F2YF
1) F2YF
1T Atof ot R A BEQlE SO HRE sAYUCL
2) YHEALREE2|ALL] o F
[CIRZIE7HE Ade 2F 8 HLEXHRIRL M2 AU £0/d S22 s +=AXfAH &S
Zfots 39 1 & E HidY MYo| AUt
[HOH A1 TSHERHAL, AEFRRL THOHSIAL, LEARZE|2AL T EAZ|TFE7IRAL 8 HEE 7}
SlAt= BO| 250 FEXPALO]| CHoh ESHHiSM S FESts 89 HAARZE As WHols ATHSH
oMY S HLICE
Ct. HSEX7[FE71=A
st gleHtt
2. XA GBIt A
1) BMe| 7ie
3| A o SHEXAE L NICE P&I KISKH 4 I 7} Of| = HRpLHE 7}
= EN 9| MESSEA BT | AMSFEA FSET | MSSEA BSET MEA| 2T
o = X 842 88 =3|CH2 70Z 19 0ol = 354 QIALS 194-27
@ 02-2251-1300 % 02-398-3900 @ 02-3215-1400 @ 02-721-5300
g A Hd 5 K ceonicok bond.cok fnprici
(%Eﬂ OI X| EI'ZF-) WWWw.KOreaap.com www.nicepnli.Co.Kr WWW.D0NA.CO.Kr www.tnpricing.com

(2) F2YF

MHEAZHEZ 2 HS M 23E Az A 2= HS, EALY S5t MY § FAasd A
npdgEe 7tAs gotot O o EXtME Sl UYFEAYA & ALFHE LA ME S

44



]
2t

7

o 7

b

o

o
[=)

Apref Ml 37 =K 2

=
L

/)

o]
=

4=

=~
-

(

Z

AEH

At

E
-

# 3

=

o
BH +dxtz F95= +=YAEeE UL

| -

of oIRtofl CHSIMTE O[St U Mol TEf ZERo| EXAIE TPMEE $olXtEE|E

- o] ExpAlEtof

BNKE EH|S2L7| 22 8 57| 2 SZ 4]
@) FAUxtS=|e g

1. EXXte] Hajof et Al

i

ko

A7 e mols 1 FRHO +YRE THEE 9%}

ol
Klo

K,

| S=t4=2| 100 £2| 5 O]

o

i

)]

ol

<

17HE oluo

ot 8%

.I

*x
(e}

AHEROA 2

Zt#=2| 100 &2| 5 0]

=
=]

X7t

A
=]

= 7}

e
o
=

N
=

L|C} o] 8%

3

=

e

o
AX[X| OfLot= BL0= 1

25H0] OF

ol
ol
<lo

ol

iof
oHl
oF
o
d

<

FEAEAN 2 FLUC

e
o
=

uEK|
=

| -
—

L|C}.

I

=

.
o

tOf OF

x

m]

- TUE M 363 =M 1

[0l 4 29| 1 0j4o| 4=

K4

o520 Zo

K40 5 29| 1 0J40]

<

Job 20l%}

LICt CHEh oA

I

o
o
=

Z29|

o

[ |

SLCh CfEh o

AN

(e]]

=
=]

TAXS2| 0| SASHA| OfL{St

L
—

- 2ot

e
o

ol
Tl
m_o

o Hof80| Yt O|X|X| OFLIBIEE o|Z

2 =t

ol
K

ol

.I

L RFFOO] 7| A of
45

k<]
==

YALE|X] OFLISIRAE A

.
o
o

=
3. ARSI 2

1.



IEE)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

R

i

i

4.7 gtof

AARE f1ol @223 ALY E XSRS Zo|7t 0|R

gL Ct.

FOf OF

K4

Sd St 4 29/ 1 0
x40l 5229/ 1 0

=2l 10 22| 1 o]¢"22 FLtt

K4

e
[=]
g

() FAXLS= ZofAt

£ MO gyt

Eolol 29

hotote ARgre 4oxt

20l

B M188=M2et Zt=0of [t Ct

~
S

Xl 216 Z=0f| A

Y Al

=

IH

o2 Zt

SN 3 =

HEEHAIHE X 80 A 1

EXjStEO

|

N
Bl

AR PN

-

Al

St
=1

6)

223t7| ?{5t0] 2R

AHE

10) 1 gof %

(4) ooy ~E 3

7|XEt MEoZ 7|7 AR5t QL

of

(=13
S

X193 H|2

H KM188EA2Y 2t T 2|

1

KHA RO A

O| At

=
—

MBEe=z 1 Zolof gtyst
ZolEREH 202 O|Lo

EH
=

&

==
S

o gtoists =R o

51

Mo [HE FAHAE S

==
T i

= 2|9

H193x= M| 2%t 2t

2.

OfL| & L|Ct.

=
—

2, 1 4o H82 SEAIHA

AN
T

=
—

of ot

3 M222z=0 M Fots G"o mat 1

Sl
o

152 O|Lo| 1 EXHAEITALR HA

g=3t0f of

LICt. CF2H Of=Xt5 0

St
=1

Stof of

46



/)

=7,
=

42
Al

=~
-

(

z

AEH

AT E AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

=
ofn

SHH,

FERFE AL o

k<]
i

AHERFAIERO|LE SR Yz 3L o]

L|C}.

I

=

-
o

HOf OF

o
o

Al

i

AAE AL

|

tod

o

.
o

=2
S

mof 2 At

=

=1
oEEE o

=

Ho[X| §& O
=

ZtALHE / AEH

of A
A 7|E
lE{Y B

o
o

o
Q

=

oA gt At

|

St
g

St
=1

PN
[=]

A7 28 FEASES oo, 3 el Al
L|ct.

FERPHAL BAIA /
RHARETL B H64Z AL

=
A

.
o

E

e
E

M

EAUAE AT HM95=H|1

(k=]

PN
=
o}

>

L|C}.

=
=

i

10
ol

ME

BF ALt

fujn

M
O 7|X E& EA|Z/X| OfL

OS=ZMN

Of AZ Lt Crat

s

]

e
o

!

o

e
(=]

b5} AHZC| 71X == BAIZE AL S2A

i
—

SaArg

=
S

T 1 ARl

Joll
o
ol
)

ol
ur

k

3l

A7t 3

=
=

7|
ES

o

k)

=

e
(=}

Ap2F 9=

XX} B TOIS|IAIS] FAT I AXY
t2 3 &5 At

s
o
[

FEXRHE 0

| -

—

SHA|

47

2 otaa8 A 0A EE, AL,
L Ct.

WL

A

=

ol

=
[e]]
A

AL
e

L|C}.

b

=]
=L

.
o

[e]]
PN
stolg

BR0= =
A
M
S

o= AR HE4Of et

!
tof of

o
—
.
(o)
=13
=

—

—

}

.

of ® I

I 74 A

F

—

e

|AMf At 2E 27

2

ok

| E{ Sl (www.kofia.or.kr) Of| A

—

A7t 2&= M7
AR E= TOfeAre

t

Aol 2

U LILY.

ol
ol
t
I
o

A
e
E
E
2
HE. 7|Et £XIXIe| Y2 |20 ot Ard



/)

=7,
=

4=

=~
-

(

z

AEH

HAPFE AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

8
A
T
%l
S
=
St

—_ o — 0 —
e 7 o © mo_._/_._._._x.oo_o__:
o 1 - r ol o Lo
L ST =) YRS =8 [
= ol | | i
T og® 5 eTETZImx
oo X ot F YTz o Hm
s =& ¢ T o @ <0 ur
A R
g YR a mggsdEy
1 ~ 1o~ o w1 K = on L
o = s —_u 29w
— Jod K —n O i
M ol = R0 &5 o .._.n.v.__ALI
1o J_A_._._u__Mu _ JSNT-_.H_EM._H&HH__I
o o K - Wy zo MIE< g
T % ol uh 5 = 3 %io_a._mﬁ
<] jo1 ar 2 ol o] fod Wl =
= wh — < Hm_%._.rﬂ._.o|u_Anﬂ_o
s 3o hs=x_S K% &
g K R s} s X T o =
S % Uk g W_#_quexJAlﬂNﬁ_mé
THA_F ZHR Gz wo
= _ O = o _ _ o X o
= IWilﬁﬂNMmfm__ﬁ
PR~ Kgk i K=
S oo o Wagor HF R gH
O oF <Fqp RO guor <k NS
RO o o ) od opp o . offl m 70 H_A.H =
L_n_ _|__u — = .A_o _.._D = Jjol R = ._Lol 10 ._o.__”_
I_I|_._._u_0_ {0 |Eﬂ .__Ano_l_._oo_A L
TCokER FodH oM xD
0033 oy qr O3 K ﬂ_JAm_@.H
TR - <F s = WF o ok ol 3l 1
r X o] oF = el 0
=K< <5 %XmmﬂxW%o_eo_emr ulo
o LW 4m W T WTwE L
100 o M T xE Wo no zw Kompol =< = 3 ig0 =
L_uAE_u_._._._ﬂ_L O_I.A.:.o _I_LI._un.uH_Am._rLH
B ZREINx mpEomARECUHmE i
A P _PRFPETsRm WX
S g ol o ol ~R 2y L -0 = =3 R
= Dlm__m.klw_/ r_m__mﬂm_mo_aL__%o_ﬂW Mo oK
ol = &0 ar uk 3% e L T A =i = ol =
N o N = N
_Ax_Ar_u.umﬂmoaxxrﬂleET_.cr_.Wzoqu_' K m..__ 3l
oo CeotFub 5K Blo a3 g
ol gk 1 K qm TNy g B
Kl 57 RD ok o0 RI oF 4 A kg
Z_ 1 MmN

L|C}.

3

270 O|L{of

.
o

-
o

=
%} g510{0f

ALY
| Ohop=|dEar Apitel AEfOfono e FXAS/HARE

H

=]
32 o

X0

— =
HFAH S}
—_

ofgfel M7EZ FESHO

=

=

of ALG 7}
48

o

O

9

RN
Al

A

3

tof Cf

t

L|Ct.

o
o

i

I

=

.
o

=

A
il

t

A M2z0 E ol ZH2 A

=z

EXp7|of of
L|C}.

A1
I

=

K712l = A 7|

b

|0l X E=3HOF

A
3|
S

.
[}

=x
4489 1 HIE

gl

HIM]
b

HehZ
ERECL:

3) ¥ HM87=X|8
[BLMF]

)
1
2)

.
[



/)

=7,
=

4=

=
-

(-

z

A E X} AIEH

=

=2

BNKEEH St 2E| FE 7|2 SEH

uy Go o ® oof T o &+
Dumvuﬂm_“.ur_muﬁ . I+ _ o - N 3T U =
ol 2 Ko B o 30 = g K g O 5 51 i) e oo =3 2 o%
ol 20 = = 8 o1 _ N N ¥lo e S = Bl OH = = uo <
) R3] ot Kl o ul = 3 K X ol o =) T = F
I ur =} o " = S oz kI <1 5r = n
— = 1 = 0 & .__.__.T < - ol © o ol ™ = ) J| ur A4
ol k1 HOE - & HY W o2 < uf = = 5 2 -
= = - TR 0 O = S ol Ur ofo > ™ < = W =
0 o R R = ol w " = T o 0 ol o _ ol Uk o wH
oo K =y o T oo o1 o ;! WH —
g =/l Me oIk = i B SO | T
- o — K Ko &1 KO < . K il =0 K 0 il = 2l o
o) ok = e _ T o o ro UL < o Ko X < g
M~ R0 = H o = ol 1o 4 = K < i S M el oy — H <
— ™ S = N 16 ¥ = = o = =r Pl o] = 10 mH o o
si2w° @y v mUE o EF K Aoam 2 o Mg D T
w2 oe M o " sr o _ kg Kz K < @z g M R nRmED
o I | SR 1 = K or L - = w- K = = Yool &
Rlow @ o o | © @ BN R oo & 2 u =TZ 3 R o
i o~k R T ~ ~ KI N ohu i | T %o i 1o 0 o
o o un g oI o Woomd . Wm  X = W =< o % © oo
—_ - ~ —_ — i
S TR Wy U T &l o H ® © ot X oo
m_ol__n_:luowﬁm nE Bms DT o A - I T o ﬂxn_rw_
—_ _ = N Pl — —_ —_— ~ o —
HEraRinsiE 95k e, g ow owg pX CQ -
oo g Pk T REB Hdpd g p® g = =k 2E
—_ L||L|H._O._ 40 _._._ HHL|L| (o) o O.__.ll_ o _ LLILQ
TR e =1 I T S S of o T T XK oK o w__um__ R
dLRBowE Ny Lxf omn o 2 w oz _, 0o A
== 1o <k Ju o o S _ o = K m__m| [ T K o 2 ™ =~ K o =
TR U - i N (R e FWE S B, 0o WD A D¢ M
fu— - ki —_ Tn = T r = — -
mo.zr_u_o_amm.r,.NE%%_/oh._ﬂm - a1 K H_.mwaum w o) 5T Ro MRS =
= . ol okl =T M Klo g I/ RO <+ P N < ™oz foio | oT ul Bl = = [33
o . < ol oo Ko 2o i Ko = — Bl _ ol Ko ™ 0 S
- = oo = KH &3 op 7& o Kk © mrw ou 1 g1 ™ u 1o o kKl 31 © =
= s IR 4 OSTgmOET  Woaw D o B Ko = K8
2 a.aﬂ@m_ﬁ.%%__uulme_% uﬂ%_uqao G H 5 KO % _.__r_.% S & o
K o I B o . T = ®© o0 & Kk = — o RO U yF B 2 Ko Ty RO
sﬂ_.u_%mrﬂ.a___zzd___ixlzyﬂﬁ o Mogg oo g WO gy o0 RO 5 S & )
8W|Hm_MH_oﬂ_mu._E|¢M|oU|W Mh%%;: M_mu_____:_ﬁH Mo 1 K N ol & o8
W_Am.___ﬁw gou_.mee_'o_o|__A = F W Emoﬁl_N ﬂ.&.ﬁomM._o T X 0 —
I B B B o T e . Ko D 70 0 o & A I R INE O
RI &> K x & = © K = 5l kI L oo = orzt_:_.% = <X o 1 o] un OF
___gExTM%_mﬂy_;-amxmm% Dol By g Moy E <o oo o
o u 101 A_l |__L 14 or o 5 ~N - _ I_NI I_NI 10 0 - 3 TR | o
mxualmmu.réxﬁﬁ_uxu_/_/s_ ao_LHoEM_. ~ o K @M_L.Mﬂ_ o BB
e dma JxaB gL HE5F D S . B o A
Effm_lezoﬂwol_.ﬁwxz%gzmﬂwmmﬁ_gua%xHx% o Mg
+vou|+uouo_m.rET|JJ41IIr_H Lxlle_Aw+ng_nmuﬂLx|oT_ T L H o
Rl KT W & o3l ol 5 o 4 ~ —~ = — — — - X o 00| —
_ ’ <= 8§ & &€ Zuwxzd g o S i a e
_ _ DR = ¥ =

49

=

(=}

- TARERe AU E



Hl'O" IIl'l_:'_l' a %—?—Oﬂ

—

—

}

.
o

pS|
(=]

Q5| 7t

=

2)

O,
=

syz

b

2(
In]
—

0
e

AXFEA L

=

=2

BNKEE o
E US| B H B |2 SEH

5 o 5 59
) - oA v g uk
) ] = U ] How oF
< N SIS @ < =)
RO s o N w5 U R E 5 ar oF 31
(S < © o = K oo & T o
) g3 w ow 2= 552 % u o o DW
Tl o ] ' M = = T © o1 U of < o3 ol
R 1o el K o =1 ol = H Wk =
oo =& Row K = oo KD o & + Eooow
o E3 Tl 8 ol 7= - ] o -
o < o m of X o T op| M ok W0 gy 4 =
o i = i <k w0 I 2 N K RO % g o K
e ol M =) oo [Ny 2 K w_. K1 ar = 1
K Tw o & oW 5O w o™ 2 P L
=) m o =< ~ ) Cam N < oLy, 1 4 <R
E) 7 N o = 0 0 2 H N N Fl " = doLl_._._._
joln . o N I _ o | = oo o <0 . w1 N0 < = o 4 =
o L RO K o & TE W R SO B
iy 5 O 5 5 e Bl & H O o
o Ko ol X i K — = o| B o ol — _ 150 MY oF od s or!
L a1 = = -~ Ul o il = = 10 o) ofl < -
= gL & w0 > < brell IS oo =< S = i T o F oF
o o Kool Ky = = o ol 3 oju ol _ fal) m < = — _ oo
“r oMo o Wl I do o, B 5 FTRRE L
< N <L il a4 | £/ Ko oK M_ﬁ 51 o X F Wo ol o < K
© Lgd+z T Tg W oK of R R | 2e M
K SR, M o o &7 R @ U E
o ﬁoﬁmﬁn ol ol N0 Tl K OT T o ol %+ﬂ_._._mxmﬂﬁ= mwu =
= = o 700 - | U T o =0 c_cxo.r_.umoerA S =
=3 o< =3 iy P oll o 75 RO - A F = om " 2 iy
RO Ps o o =B ime BT a miza¥sd L£n E
K = < M__._l i Jod ok Tl .|A_m = o or ) L= o 1 Y b I_LA = ud =
oK J/ O o [N K ol -n < = 4o o~ B0 T ol o, 0
H X 5w Ko ol HYs & &K STl N ol
z0 Dgwm @ oy SR KR ES pr®E BDLW
Il zo Do 3 e W R = K OF 2 SEX o - = K
= _ = RO A R bl [ N U S = 80
§l 1 TH md - 0 < - < m N = — — K
o : o e wl - = 80 o o — -~ —| HO =~ moR o0 __
=) I T o L - R T A K gook
% o LR T - pE s R T uo w1 k| & =N © S _ =
KT ﬂﬁ[mumoéolﬂ or & Hoo.@o%xonxo Muﬁu%m._ﬁmu Nx%ls
lhaﬂx6aﬂa570 T - mn\U_A.@.oMm_.oJx.om g | .- 0F 2 — N =)
in H M_tﬂﬂoﬁol_ ur = =5 . 5 = =0 W muM___XA%LAuHW 5 — & U
s W___olﬂ.nwuol_._x. < o7 Wma_zmo%QZQoqﬂmHuzm_lw Emﬂe_.@
£ Fezzieg oe” ciwiflap2ordenel neat
X tﬂmuM._ﬂumHUA_' K o Ebsauumol_ﬂuﬂnx._mﬂ___%&l_e._mu_:@ao =
o Iomﬂo___meHolﬂw & or IL__mﬂMaﬁETW%IIO_OToI_EmoHU#oOETA_.or_
20 < W F g = (A= °3 < & 2|F K ol B1 ol = O o_|ﬁoL|L|ME._..A|._|m_”_.__m - K
] %mﬂﬂouﬁowo wroar E_.%. ﬂ._omuw}._mﬂomu,xﬂ.klm KR B WD gy K
5T m.tﬂmxutﬁj b M._Mw_uA_.mmrﬂao%moww_:mmmuoezWo_eamHE_.
_ - —_ —~ o~ o~ W =~ _ = ° L = i — =3 K = N = o —_
M ol N /= N < P3| M_ﬁ H_HH <F E.._' K K M < %o WM Ko m wk =__A_| Em S wr wr ™ H T
- 1 _. Jol &1 31 me T X of KO o %l < =z < <
| < v apol ol of ® B < kdzzxﬂrrrzaj
S RIE e E g = W of RO g1 KI < K < =

50



BNKE S5 2t7| 22| 5 57| £ SEH S AT EX 1S (FAZE)
(3) LKA O ZH WA B BA
HSEXUARE HEEAM M0 S5t FAlo| o|ZH WA 18 S Chaof map ZAIsoF Stict
- o HSTEN2% 9 H3EO| Wl F2 o|ZARE Cfse] QS HARE AL : oA THH
O HAILHE U 1 AL
- O|ZHBAIIAEQIO Th310] O|ZAS WALSHE A o|ZHOITHHO WAYR U 1 AR
- olZA BAICHA Wolof CHSIol o|ZAES WARSIK| OFL|3H Z9: o AL HWASA| OfL|g 7H|= 0
AR
O|ZHMWA BB DAL CHR0| siTrSHs w0 o|3toiof Fuct.
- HSEXAE FSERKAO S8 FA F ZAMTMOIORN HBTRATE G2 o HH
BA|CHANOI0| Wakst Ao o ZA WAL 1] S8 ZAIS}O{oF BHLCt
-0l HS FSIEXQARE Ui 4% 30UNK| HF G 42 IULE 1E7H WASE O HA WAL LI]
S2 SRS £810f ZABICI0} SLict
4. O[$§EAIQ) Sajo] Hayo et Abe
JL.olshEAIQlatel Hal el : sHTtALE gl
L. TSHEXE|RZE Aol Bek AR : SITARY gle
C}. EXLEHRURIS] ME7IE
e H 8
<S@AAY> ONFAl m2fArg
287 BEHoz HZY £ US A
BWEATE TEE R Ml 4 e AR Bt Al
“HE £ nZ0| HEkS|oof 3 H|RO|LE 20| O GiABA TR 22
ot 8|Ab
B2IAe] MRAY, 7R 5 WA Jhse 243 17
@UHOCH 7} OfQlo] B3 Abet
SF HoO|M LMSHE DOjTit oS SjTEls Hoof B0l ALRE A
“DHOHCHE Ol EAFEAO] T3 B, S80) A= MH[A U FISLR0
stol ol WOz M2 4+ 9IS
M0 T3t B8 EHS|AE MEA HERt0| X X|23}0{0F B
[OHOHCH} ojeje Cgol oz HEE 4+ 9= S X3to| T2
7). S|Ab AABH BB
L. 2lMXlet SRt He 9 A& HE
Ct. opElHl8
Bf. ZAMEA MO|LE B 0S| (SAH|S)
Of. HEOjL|RES DjOjEE 242 9 OjO4CH7} ojole E7RAIZI7| 9Igto] e
87 ZHSO| HUFEES oM OfLlE
FLMMAEAS> | <ZHEA >0 AL 28
F1) OjOjCH7tE oY : SIH|ALO| X[ZSt= =50 et CH7t2 SIH2ALZE ZAEAO| Ciot H|EO[LE 280 23
2l MH|AO| T HI82 A X|Zste AS T

5. HEEXIARIS] DY

- NN 9t

HA T

kS
3

6. 2|=

- S AL

X7 |7oll

k=3
=

—_

.
o

E
-
o

O HA

A EX

[

i

st

[

o]

toll

A

r

7 7|RAYEE

[

51



A4=g)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

o
i
ofo

ol

T

Klo Q_To Ih < iy | T m___ R0 ) 3
OH of T — ] 0 N =}
i ki AEG g | |do o > | | &
O_ _|,_ [gll] - - - o
o Kk < KT . ol =
Hn = | 0 u| ™ _ o i S ro
<0 > i ol A_.w_.“ i = u.A.H 0 it < ._u_n.__ K .
oo | [ |E |2 o w5 ¥y | S |®F InD
ro wk o mn| 7| Ko | T X0 T | ov| = oo D nr = H_u
T = i) Uiy I 5|8 - o ol ol | on| oI ™ | o EM = &
3 ujo o ST o H — forr &l | fo| oo I J|up o <
B | | ov| KE ELIp m =) - ol T T ol| K 7| 4 o o
i i B 2| = IF < U] Lo o2 ou| = ri} mo| ol T T
v =0 0| K| | F | Ul =N = = or | 2| 1 r =7 qp| o0 N
= 2 oo Ul o al = | wlak|w| | ~ = | o 1N
n = n fol U | il | ™ m X _|no [=] K i | = oSilu B ol =
o N t go| Uv| &) o ol | M | o = w = | % M| = - — | ol wo
KI wk- ~ =| o = | = ST K o RIRIE = <|H 5| <k
o3 n o 3T oF | o LA e RO <|o I 2 ok | = H o
= oo K =% | K| N {o| ™" Tl e IR o | © =
" e u- 2| 57| | o =< | w- 4 35| & - o o & do| K Ul | K _.__Aum.
Kl o O —|up| T W | 10 = u N0y T Uk 2| g £ E
s |8 ylaislaxr YT - A =R T B el e K
= U o T < | K 3l | uo 2k o) K = AR o e =g A &=
= | o KDz M| W M| o | e KK = AR T2 B o S .
W R B E x| T E g [ EE s (52D B (5w
H = u] K u-| = | S 10 = S R <! KIK| S K| B of| WV A1 Ho ~
of | U ou| 3D n BT Euw.ﬁg____:__l__ﬂq.% ETETE_I*Q_ R ® = |8
mﬂﬂ%mmﬁﬁnxm_w._wko_exTn_lunm_m_MmoMoz WWEWH_O xE_.o_Eﬂ.ﬂHEﬂ
S EARTT I ol i T g W T ot ey oo uojuo) K =03 Ol g0 m B R g
R i R i1 e =T = 0 1T Y A e
o o mN K= i) o 5 o — o | X OH| —] 10 J4| oF e ol =
|EWEEEL__E_.&.ELI|%E_./O____:_o___/_.___u.__A___m_n MAMA:T_._V@ ﬂw_ﬂmwuﬂgﬂmmoﬂﬂ
Ao_Alur:IE+E_.7mxmu:_m$m_ﬂ_:.k|a|1 el Bl Bl B S B S | m|oel X
A._._ :_o |__AI x| 10 <k m.__m — B | |3 il _u._ _._._._ olo < <r| =r A K L. u 41 J or wh- A_l ol
g 5| % 0| | T T BP9 E Ul i < uF| & T ~| S M OF i
il ﬂ.A_.mﬂ&o_E%AMombﬂaﬁb:_m_ﬁmﬂo_ Sl A B B = B = S T
A R Rl R R L e T e e o e R R T e I
- = <0 w- = &l = _|.__ Ok I NIN IR o | ~ oo|oo| ~|ol| ol /FF| K| <1 = = onlar N
o —_ —_ e _— —_ [ —_ — o —_— = — | — - -
M_. = =, W) uR o uk R up _A_.T_. of | UH| N | N | WMo | | o HlHl =\ Nl =|=|un uf m__m U K| K
or ol = ol I | Il ul ™| Ul T|TIN alo ol| w | ul I Ul ufjufpulpul ol ul| oo o " |Ur K
O M|~ XO|RD ml|RI|XU|E or| & RO| of| ol | K| ok an| @l <F| & o | || || || & | &) &) gt | Ed| kD oo ro Jla| < E_h
ul
- ™
< K ur| < = | K
- R T B I < I ot s I A = B S
oo| U joll B | K|K| o ol | = = KH || 00| H| | = |3 T = | &
= MIZp| | =F| K 1| Ko — | = = KF =] K e =
o Rl ufF| wk <F ! N K| 3T | &l up K ord
Klo ofo
o

52



BNKEEH St EI2| S E 7|2 S M EHX FALE 1S (FAHEE)

Jg'|
H| @ X| 4= 2 Active HEX= 1 H|WX|Z$= CHH| X1} BEHZ S QEA HE= 7 H|WwX|

=~

+ 52 3802 Lt
? So| w¥oz EXUREC} O HO| SXRIORM SXMIl 2718 Jrhz
B2 K| &1} 5

S UBILITL BT YEOR SRS WL 0| H AX|E s2tst
o Q3(2) AM0| O FHE & LTk

7HAS SRAIEOIM 02| Falss #eiE 2Lt

o
=
M2 BMSI2IS YN Y SO yzDHrI|2 Y= A

aing 38 71212 5 2t 5 2
IS Zoin] 321450l M2 A¥E S017 A% F2 BRYLIC
Mata YYSAYATE BES M) Wt FIHOR wh HAE oD AR HEO|D
5180| £|7 BLict
AMQESSH | AURSIISHOR AU HEE wuE HAS BEU

53




