BNKEH 5 K| S 21 A K| 4 01 H| 52 S K&l EHHSK-235 (ELS-THA4 & )
[FATIAS HC]

S - —

[ H&2EE DA ]

(2202 20214 018 21 - 2021 048 20Y)

0] AZS [Z=ATMME HCS] 2 A

[0} Y20 SIts8h G980/ D, CHUS BIIE20 E2E MEis 4 Q= E88 HCO
QILICH. ]
A28 DMHs NH2AIRD 2SEX0 28 HE0 2H A2 A =460
EXRIIF JFelst AAZol EXI|2HIMNY SOt KHALRE0 st 2nE
QoEI MZsls 2 DA LLICH

[a>)
BNKIVJI"C@P‘
NESEY

Al SSEP ZH=282 22Z2 32 U ZIMOIHAER 21
(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

o0
)

ol
o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

S Xl ALE

7.

HEcel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

H [BNKEHOI XIS AKX

0

ol <

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

b0
oF
ol
Hu
OF

no
ulo

!
ulo
o0
OF

L]
1D
0f0
Rr

R0
I

| ™
. o
S |1% |3
Ul sla|= |2
_.ﬂ o — ol ioJ
Ul R IR i [
~ -
=] e}
|2l
ol [ | 2
wmlS| 38
e
Eﬁw -
0
il ) N w
Sl = | =
P =
— | K[ = <
L )
oll
o
N E
100 —
o[ [w | S
= N 0
Sl |hdw| & w | ®
ot ~m| < ol
Y ul =] — 4 al
e il BN ~ nr
n ~ . =
L w g )| @
wr Komo| <
_ 1< Lo N
ROz | < | @r S
BOfUH| o <
Ul | =X
ol Koo | UF
=
3
<+ -
= =
< e | | < |9~
o) Ko | | T [RAR
HiL _ || W |Haz
K of [opo| o0 [=wr
i Ulm| 2 [=3
W A Ro|ul
s 5l

uir

ol
0

0

20
=
J

F2 HSCEI KRW Hedged Index, S&P500 NDF KRW Hedged Index, KOSPI200KI =2l St A H &

Al

o &t

HS0l et

FOd DI = XFAES]
HIOIXI [ http://dis.kofia.or.kr 1,

HIOIXl [ www.bnkasset.co.kr ] OlA

o EXo

2| 60% Ol

=
=

3=kl

Wk

=
=

ZEA

0l

=
-

JI&E 429

(<o}l Nl N(oN NaN| (<o}
[coll H@N Neoo N Ne)) (e}
i o _,ﬂ olo o
A0
Klo
DO ™M™ (o]
o o | AN (o))
= N .
sl —| |=|8 Q
< <
_ = =
00
Wl E=X Bl KoV (@)
[aN] Al | © [aN]
Y Lt It .
a2 |5ls| | s
B 1] e
~ nl
i Ar
m
KH
~
il
@
el 18l 1y |8 || A
E_. K0 | K0 5| am ~
100 | | = | = | KK KH
=R = Kol =
=
Wk
i
o &
=<
_ @;_ﬂ
) =<
8 =z 2
Ul <] o} s
m oo S
E_EW
= 3
B9
ﬁﬂ._.A
7
=
a

]

-

0
H

o
<0

no
D
It
J

t=2 Ltz Jt3S ZELICH

{0
o

oM

=
D

Ok
ud

o
5
0

e

00

=
o

)
0.

Il
ol
&

oK

=)
R0
010
Ok

e
A0
00
OH



2 HEs= 20209 108 2120 23S ASLICH

EXMETHAS (HE 22 HSCEI KRW Hedged Index, S&500 NDF KRW Hedged |ndex

, KOSPI200KI== 9| DI ==0l et =248 2 XH0| Hollllse MMAS=AN EXoIIFSLICH. IMASS
A2 LS XHe=E F 4 SHAMNZREH HLSHAJASLICEH.

0= 3E A ZO0ILE, O 2 6OHEDICH Zelotes EIIL0 2 JI=AM 2% XZI|IEIHE Ol s =xD|As
2= 0|A0|H AEO et £2UAES X3otD AN=SCZ MSELICH. s MEEHX 22 2L, TIol s
SIS0 Y ANSERIME =F2 52 =F L= ot ZFELICH Ot OJAIENX ANSHEEHE S5
SHXl R B A2 &40 2ME 2 QSLICH. JIZXADIIZE0 JIE 20| 6t2st JI=XAS SIEE =0
2 JAS=A0 LMl 22 =42 X0 100%MHK M JbsELICH

—
Of EXHAEE PESHHE(Structured Fund)2 JHLAIE O AP0 EE 22400 et ZIIM4SHE =20 2
0, ENHAEIIE S BEHLIMS HEN OGE 2SdRIF flelz 2SHE2 JIMotAl EsLIt.
JIZ=ApEE & RD|de £HE S5 I USDIIEE0 21I3HMH, JI=AS & e otLicte 1185 &
¢ US 8ot20l 0148 HRE M2AZELIC. 2] A DDA e 3¢ HdZE2aesa 2
2RoH0F OI22 HladUEe MEASS ?IF2 2clol L2 A=SLT.
2 HEQ JIZXAe 2 =DIFEIES U3 25LICH

HSCEI KRW Hedged Index : 853.32pt / S&P500 NDF KRW Hedged Index : 3,254.71pt / KOSP1200 : 315.76pt
20218 042 2022 oY XN=+=g8 It JIEA= Ul HlE2 s 25U,
HSCE! KRW Hedged Index : 938.72pt(110.01%) / S&500 NDF KRW Hedged Index : 3,909.93pt(120.13%) /

KOSP1200 : 434.60pt (137.64%)

EELT a0
X234 | =Z6HE | 229 | = 212002 x =224 =234 x 254
TeEgA 21.01.21 ~]20.10.21 ~

21.04.20 21.04.20

BNKEHoll KIZ e A Kl +=H
HEHE T EHK-25 0.92 3.02 - - - -
(ELS-TH & )

EF(Class)g &=
Class A 0.86 2.90 - - - -
( HlmXI==0hgl 4o ) (0.86) (2.90) - - - -
Hl w X % 0.00 0.00 - - - -
WXz HYAISES

t= X2 Ot LICt.

ol

¥ H 0
¥ 9 EXNAA2 IH 4HE UEE = Do 2SHUE 2&

p =HQI (el %)
OIS ALE olS
p o= . i
=2 T AL E sexar
=== ct =
2= TS SIUE L g | casy
=& E R} AF N EU: =
EN E os |[FE3N| 2w | 2e vl L
2] - - - - NI - 0 0 35
ol | - - — — - B - | - — 0 0 6




w0
0.
<

> Atdtd S E

St
S

7Y s

o
= = 3le 8
o_/o N 0 I kel
o S < =~ gl- g
» ) = NS -
] o
o
8 U |3 838
o = ~N o™ o
0 m - &olo >
o
S
o o — —_
_ © S= S|_5
m % = o =
i | ~ ~
K] S | O
<t
= —t
S 1) _
3 S S 9 9 <
o o o o o o =
S B 2
r H o © uir = |
~ <0 Kp ® K- i
P K Fi
ER
ol
3 0
< e |
= oy
o n_.: ._No !
™ N <0
& eV <
o S 20 _
> S El = |
B o K0
o
= =g
o |
o Wk Klo
o)
8
S 0l0 _
— © S
™ o
(@]
0 = .
Klo
o s |
= =
o
o o o [a\]
S S S —
T Mo T © i) i !
~ <0 Ko Kk X0
DK T
ER -
1 < o= =
Kl K = oD

> SOl X0 28t A

* ()

ot

oll

ol
s

i
T

]

00

ol
ulo

o

ol

o)
Ot
|
ol
@

gt 2

dlklgt 88 HE2=Z ¢
pJ

) &

=
e

i0J

HA

B2

olXl RE2E

tial,

ol Xl i

e

oD
oll
0l
A%

O SLIC.

=
-

=

A___
o3
<

oll

-

- <0

LA HEII=0l

<+ R

0l0
53

00

A

00
o

- Short(OHE) i

<

0l0
53

00

At

00
o

H

> A

0l
53
0

00

=
1o

0l0



0D
5
%0

0o

=
o

3
Kio

Wk

-

iioD

KD

0D
5
%0

<

0o

=
o

0D
5
%0

<

0o

=
o

00
o3
ol

00

=
o

ol

-

<
1o
D+

0l0
&3
o0

ey

00
o

P S - I=UHOH /X

Xtk

B
uir

>

=]l

ol

o

ol

[

= o
D

Ok
ol

el

af
99.93

0.23

al

o

oll
ur
s

il

0RO
ro

ol
al
i

Uk
kio

o=

al

o

1,738

> JIEHALA

Uk
ki




oW
r __%
. )
= THr 3
. ujo =
oF <) =]
) 80 py
[aV]
= o )
xr " 0 MW ﬂ_.nw S *
ak o e L zo Dk Mo - =
= mFEnEnEnEL/eE._Ro KJ 0O~ unn_ mo OO%%
0 o moMoMoMoMoW@o:ﬂ Jx i stalst ]
0 =0 20 i w 7 | Uk m ~|= T |
G 0 smd o W0 = Ut o3 o o
KF K0 oy 20 4 Ko o i) gl SREEEE _
@ﬂﬂ@.w_gg A" 4 o ol . Sfao Slelzls NN
wl_@%ﬂxo:@ i B a | 3 ==
A _ﬁ_usmogm_&mw: ol et < | & o :
m L eates K] o oo O =
g 0 A 0 w W 0
i) W_o W_.n_ i W oH KO - _-._ z
% = L o7 hy
. o I s
ot 15 s o 24 - ol
=0 o o = = %
pam| ™ ! L e ol |z
n o o = © Wl s lslslsls o
7 o m W ¢ 1 NH = I
S 2= o — s 0] =
I a0 o ul @ o] @ ~|w|e N
o 110 muu |_ - (=] S =3 k=) % | 1 0l
0l0 w | O T G S| T 5
5 t = ¢ = =< o O r
K o o = =)
N N 5 :
- 0H ]3] - r A 7 K 5 :
or S [ - mﬂ = B 3 0
) [m) o) o 3 R
v o= Ul CE % .
o|_ o) Bl = 00 <0 _HA 8D 0 P =
I[# Ul ~ o U g B = i 4 0
o B o Ry W I S E |
7 2 R o 41 T e e Fla "
0K oJ e Rr U - I_g mﬁ o @H._ H == 2l < - Bl "
Bo a—u o0 Eu_ < WH 0 M o3 — m ndl ol M\ @ _ _Mﬂc | mc
o o 28 [22 o5 SREE & i wimt_om| =
4 010 =< 53 gmam___ ol | |2 ol - mA%D_.__M_.mommﬂ = A
— » S B > 9 iy e ol
01 0 S W= Uod 5|55z O o0 xm@mzm%ﬁ izl I
_._.__l = 0H S = U > o Pl =] NS K] il = 2| =~ L 1H i ar
Wk g W i 2o G IS w00 M1 = o0 = ol - =
; 5 - wa B 8 o g o 0{0 = =5 : L o0
< A ﬂo M~ o A E.._ 9 L Lm o_. = ol | et = ulo 33
° il N ° R ~ X s m 0 = =< =l =
30 od g Xa ] m o ur 0j0 010 E S=u = o 00
)] X0 Wk Ul o o o“_o ) &3 oF 0l |m- D K ~ -3 <
—~ us = " k53 9] R0 oD &
KF Bl R OH N oy 1 - ) 1ol M 5 2 m_m
g 5 3=z o o 0 ok| 49 S
A § ®wn ® = 5 &0 T R
© A% B U Ui 5y ¥Rz
®* A ® H| & b 23 Ho " = O
A e = e <
W~ 00 I
x K0 o7 o <k H
i T =
m N X0
* X




=< [ =)
P EEHH|IE HIS (CHS|: O1BHAF, %)
g HE ARIEHE H|E 8ot
BE oz e
SEHIS | MHOH-BH - SE24H2 OHOH « S 01 == =
&t +H = = & (A
bien) |2zuvse) | A8 [ Thsa ~2H/2(8) H(A8)
- Sl 0.01 - 0.01 0.01 - 0.01
BNKEHGI XIZEH AKX =HAHS
HE XA EFHSK-25 (ELS-IIH A4
&) =l 0.01 - 0.01 0.01 - 0.01
ZE=(class)d B&
&0 0.24 - 0.24 0.25 - 0.25
Class A
=5] 0.24 - 0.24 0.25 - 0.25
1) 2=, HIEHI2(Total Expense Ratio)0lgt 2EE 4 S HENA SEots '242 JIEHHIESUS =4 ¢HE
DM (ELHZ X2E JE)C2 Lx HIE2A e 2212t & EXNAIF B8 E24H242F2 LIEIYLICH
F2) OHOHeZOH£=42 HISO0Igt i -SME=2=22 =Xah HERMH(ELH2 H2E JIF)O2 Us HIEZ2AM Yy
2|12t & EXAOF 28 iS22 =2 LIEtELIC.
F3) DXUES AR DHEHCONA LAst HE2s NBEDL XHKotE HIEWE H20t0 & Atet =XILICH
=
6. SXLAFAHODHOH LS
> HOH=A72 & 3HE (St9l: =, woral )
BNKEHGI K ZEH AKX =HHSHE XA EHSK-25 (ELS-THAH S )
Ok = Ok = hoya =D
> 3 o N 2 o SR ol gt ot
F1) HEREI(12F = st FAIIMHO sHE Y REI|I2H T ERE FAQ HAIMNOZ L= HIS
> X232 OHOHE ™M E 0| (S92l %)

2020.10.21 ~ 2021.01.20

=) OHOHBI A B0l =2 Z2 OHOHH2AH=+=2(0.1%LH2) & SZHHAM(IHZ Al 0.3%)
&= HE HIE0l SIOteLICH

2oz AN SN 2o




 HE 201 Fel

i

=+

< 2 ok
U o ks o = _
oo o S oW (R W T [
or @R oy T gu¥ |ox w e e U
ul ™ o o g O |0 coz Y L I [ S E
w0 | U CRE WD 54T Spu35an D
m o T 3 B o™ R sZwd|m L =S
= ol Y2 = o 0l Ko J Ko = %0 Ul ol ol o, S R = <
s} 9:._ _l__ <r < _l_lj_ m ”AI .A_l o = _\_ = = < i) O_\_ aoll ofl ﬂhw K ET ioD _.AI
o oW | NN R SHog e ﬁkg____ee_aaw .
ws s |el5E0s]E s gl iEY E.;OO_EMW%Q Slm s W
o |w 5|8 | U= T <k SR - oo:mﬂ__grz Sle = W
T e [Blalv DY Uk S H W sl R P T & a0 K
R N Gl -l . e [l o I T T M
= < i LI o 2 o Sl o FE R R W ®
o= (W ol 2 E T m o Kb as=s 5l s 2 o) Uk Dk R wi=< U =
g2 | =" ols e R L b — gy W ST S e
S) nwle & = = - < {0 A = |0l —
oo fUlo = BTN o Ho ol ol U 5 2 o S = N _ = o] S
. o e H 1L = - H s o= o= ™ ° = I ol ol = Il = ok
moo |z ﬂm_xf.:_mg Jwu |l ¥ D W_A_DX|gMWA Nlw r
235 il I e L, b w o= K| 2w MQET%E_E@.&W %EET%
20 o = 5 Wl< D = e ELUE = = st io o
_|=m ™ an | @ @5 T o = T = @___Dm_m_ogm%a 2o w o
=10 5 Olg 20 |2 |M__2_E u.m_%w wm s M JM@:D@M_OE s T K
ok M > m__” s|° om ° & o = < _ﬁ_mm 10 N = S = =< Kio i = T a X m E____._ WO m
or I %%4. = = - s oy : = =
R (E slgle X E R s & 4 o B[S ST Sl
w =l s e P w o [B 0 (Umog, 8 T S R TR S I [T
P N B L S =11 v S = ol - I N N T
Worsle |¥ Sl @ g W= o @ gy (oo WO woo. W|er oF w|’ = 2
m 2 2= J|Z (o1 & B U w |l = A w R 5l 3= Wk A B a7 = W S
okl %o Mmc_ﬂaom_r.__o._ﬁq% R S o Pl x [Mad#
= = T o I Y @lmlru_u 12 Elmﬁ% <0 m_z of M . M| MR 2 |
= E_.E_.ao_;.___%aLJuA_.l S Slm W ° w = ool |2 w Sl =2
T I 1= 3 o < o s ls A_vTA L ul e Gl N = ) WE =l= =5
X K|l __w@imargo:_g o B S| W< = p 2 9 =g wleg ™ &
:m_%_xgm_u.éémo_exfwo%g?ﬁ_xg I I Bt i G S
< — — = |- i o — O _ =
m_xxHummaaHAg@;ATaLwOmwhm i) (LT (R
%ﬂ%@éiééa_:_gjc_Eltgmlrtg IR - 1 (ni of (Ul &0 o
K0 T = I e 2 | KE = K = |z Moo= 3 D rD s MR
D =@ P _x%aumwnolm_m_a_wx:_em|.LE MgfgoleMo Jno_:m
&#EEN@Q#%WHWWA_EGEETBﬁa_x&M_ _ﬁ::or:m,_é.ﬂt By oy K
mzm_xrm;ﬁﬂﬂo_gtm;_ma__ i 00y oo B = I gl W g SR ©
000 = UK w el ol ul & N SUN Y m O w_\_ o {rio Ul =_.__A. o B <k Du == ul od m_ ol |8] oD Ut N
o:mo__www_ﬂx,_nmnmm_m_ M_:%H:Iw/mo:ﬂm_.ol__:EU%_mE_.ﬂmW%WoM o____u}uuﬂ._u_zw
%&rmréé@aom_ xfmomaﬁxzm_moruaﬁ_axa ~ o Flg X0 or [0 X
90 <~ | o) (oD fiD < Ll Y o Kosl= © Slg W & oo | e s el s S0
B = Kol 5 |RD|RD < m_m e ™ Wl O V=< g 2 M= ol w =X IR T oF |- KF 2 53
RIKF = a7 lL m|s [t ~ (W @ﬂxxsmﬁmmefxgmdéuluﬂ_n =
ma_uoxo_emae_.lHIIL__gaﬁaﬁ__uoo?,;o,me_auﬂ._uﬂ
U s 5 = | 8’ &= Ul Ul RO
| |~~~ - oF |<) W M o3 |&) el ur
o [ —~ - AU B Wk o
) o] L B T
It u (sl 2 = s
4 w (K| =4 i a ~
= o =
p I L 1 A I [ B ) R =
= F) ioD = |@ & K 3 o ol =
= LINH_NH_ 7] = oD 0 <+ ol =< = =
| > = =S| S Rl Rl of 3 R a1 Ko
W | 0| %0 0 - - < Wk e Al .
w (T[] o % i 2 s -
M R 0l ™ Uk il = =
__A_u x._o o) =
ol =4
wr




