0 O AZ2 [B8MAS HCE] 24
[0} 20| JIS8 218011, CIYst HIIE40 S22 MEs £ Q= =28 HEQ
LICt. ]
0 AAMSEEBIANE N2AIED 2ESEXNAN s HE0H 2H NMASE3ADF BAEHH,
SEXAIF JIQUEE AHZO] EFI|2AHE0O A0 Het Z2UE
QoEI MZsls 2 DA LLICH
[a>)
BNKIVJI"C@P‘
NE2EYA 9EIR 2HI22 22! 32 AT IO|HAER 21

(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

HEel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 22 iR

i0
oF
o

D
ulo

!
ulo
o0
OF

L]
1D
0f0
Rr

R0
I

0l
e <
=) I
i} HQ
4D o <
S | a8 W=l 5
© J0w —
< | | 2
U < = ! S
™ o | _ = | w0
Ul TS| |0 ed
5 e
i3l (1T
NMol-lalels|lo|lo|lolo U EWE_.
i Beol ool Kol Kol ol Rol Ro )l Kol Kol Rt k{0
|| |o|o|o|o|o|w]||D - |
wals|a|3|a|3|3]|a]|3]3 B0 | o)
= 10
k- N ~
0i0 0 __m
0 ol | o |~ = pads
' o [N w| 2| D
K] Ar | wo m m._H
T K[ m | B | <
= o)
oD ol
o)
Ul
E
0
» olul=lola|&

o 1 e Y Y T S Y g |
~12|2|2|al2]lg|3lale o | T -~
wlslelsEl=|=] 8| 2] g LM_% “
E&N&NNNNNM% Slu| o w0
Tlwlo g lo|o|o| @ wm]lg] & | I
=< | o) o) ol {10l 1 36D =
ol® Uy | o [y | 22 s 2| ®
O || ®|=|®|T|E |l ™ ) =< Kio
—|R|l=|R|=|=|= i
SR EEEEEE 3 S

=0 I = [ 1ot | = | ot [ ot f o1 f o | o ao\* w i0J
RO |or | = |ar [z | = | == [ |2 S
0] T I N N N i i
ulfm|=|2=21212[2]=2]=
m | Ko uk | = o [ SRS R| R =
S N E A Ea e Ea LR TR
a [ ko | B ko | B | B |
e ol i o i o e 1 )
HEEIEEIEIEIEIEIE I
kel | S S SIS S| ul | . || X |© ~
EH@WH@WWWWMW | ™M k| © AR
HO | KF K- Lol IS TS N _ | 00 [DH3D
= Ll o 1] e O L R N R G
S| | il 3 p U | = |=2
Zlx|Z|x|lx|x Al & =] = —
D|lZ|d|Z|=Z=Z]|=1=|x K |Ul

ur

ol
Hp

<0

AtS
o =2

AHTH &H2] 45% Ol

Lol BN B2F S

o]

XA &H2f40% Ol

LICt.

S
=

HIOIXl [ http://dis.kofia.or.kr 1,

HOIXI [ www.bnkasset.co.kr ] Ol Al

=
=

=1l

a2
oS8T

3l At=

tOH

HEO Al
At

)

C

L

i

Al A O
=2 T A

Q1 Gt

0
=

=
=

o
[Ny

b M
£ HlW5ta U

0l

=
na

JI&EIJHZH9

bl K228 Badl EQY badl Dol KISV Bad K= 1 K=J Bagll RTe) Ko2)
NN el et Bt et Bt Bl e B
< SISO o) flol jlol o} ol flol fIol o) Nol
=_==4_I,o|u4_| I |7 [
n0
Klo
— |l O ~NlolAlI~N|O]D|O|T)O
S35 < Sl 61 S N A S B B
FE: -1 O O|l—| V| DOD|AN]JOIWOVL|IAN]| D
o < < | O [} fol o)l ol ol fo) fol o) Ne]
~ Sl <= Sl e 2 e e e e A
= - Sy . ~|===|=|~=
00
WOIAN|M] O (o>} Bodl B'el Ko21 Ko R K<l B Ks2l B
SITINI™S SEd B2t N R A B B B
|r_.=y L AN [} fol o)l Kol R HTol NToN RaN] Nep]
(u]l'N NeN] Al © [} fol o)l ol ol fol fol o) Ne]
© ol e 1 B B e B B A B L
~ Tlml | 1T
by
v Ar
=
KH
m
B
“»
n
nOn [qv]
a3 Ko AR LG LEGEGEGEGEGE RS
E_.;o_zo.ﬁ_)amjﬂ_)]?]?]]
100 | <J| = = KH K0 KEJ| KR KE (KR | KE | KB RE KB KE
_.Aa_vAr_ﬂ N[
iof
ur
pd
=
ur ol &
| ot 1 o e i A
P 0} » 1% Ol o
ul| Y g1212| 3|49 2| 2| »
= ol = I g e Il Il IR Y
Y ISR =) ololo|alal=
o — olo|s
e
K-
]
A0
X7
=
[an]

1

-

o0
o
<0
fo
n
IH
JI

0

g
Kio



¥EZH=WS CEREEEREEES
ol AE Q1S

P HEO EXM
[T & S XA Ef]
1) SEHA
- &EGQH)] 1.0~3.0d8 =F2 MAS HAUSIH Rolling Effect &7
- SEH0| ERs R E20=2 PHGIH HEQ oMHAHAES M
2) LA
- BBBt 0|5t S29 HIREMAE & M4UHEOZ AMELATFI ¥D SES4H0| =2 &=
- &EQD] 1.0~2.08 £==0°] BBB+ S2 0lot AU IH(AIZAIN ) or &= 28I 1@ 0Olot ==9
A3+ Olot 3 SIIM/CP S
- A /D|gY HEWE 24 S8 MEIISS EM XS
- Buy & Hold M&(0HD|ES Mets Sdl 22 BHs 2lA3 2 K54 2lA3E Hsh)
[FAEXE ]
- EXs SSHES S6t S2F L Ay EXNZE SEXHY Y
- A €S 24 eSS g§8s S8 N8t Bottom-up ApproachZ A 88 & SHFI =€
- B e, 20 S S S48 £ = IJ|AEXNLN UEKIE 22, 22 SEE 26 M2 =3

o ol A= =

2. 2E2Z1 Y 2 E &
p 2EF U
[FAR2]
SISOt & HEE 0.22%, HnXs+= 0.06%2 +=2AEZ, HlwXl4 CHHl 0.16% &AslotFSLICH. 982 Ol
=2 HE QIAISS HOIHYE 23 2o, 0= EMst: g4 I, =2 M4 2 008 2lA3 € =844
ROI0| SEECZ HZ2ol 2 = otISLICH. 1080 22U SAsE AEiO2Y 014 24 S 2lA3 290210|
MAF S2E M olHSLCH. ZMAEE A HAS olglote JF201, KSR oE40/4 L0l ©et 0l
=232 288 8 BEeoocz AFZMSLICH. 118 & A 92 =20 s Itz UE Jlsx
ZAO BIE0| LIEHUIIE ML, Z2LE AE B0|Q 20|32 &M U SA) 2 R SAl= CHAl oF2
HSLICE.
EEES
20213 427 2 MAZ32l= =Y LY S Jas JAY S 2l A4sasUt. I = 83
2o F2IoA I, EJ|stE = Sy ¢4 L 2430 S FMG S22 2S¢ 0122 11ERH M
A ETALIDF BRE M L oGS 2 D29 AE SO MAZ2Ll= 5HE otF G TASLIC
> EXEE L 22 HE
[FAE2]
AZE GHEH0l EA0 AHSS 01 ENAS2 IP0 EXte = dAISdlE 2oz WAaELCH J1g HEHHE D
Olch S&40l Uis AlsSst 240 HEHO| =2 X AL, &85 8 HEWANE EHE 32F J|d
EAEZ2 Sdll =20= 20 HEE &Sol HHoIL, & A2 HEQ| Ue SS=2 24, POST-1P0 A&
M&% Tradingdtd =22 =& AHEALIC

(222 ]

20222 1271 =U MEscle 18 =2 FIt JIE==cl 940 S0 et Alidsel as tadez ela

3 2tel eSS AHEotd UX L, ey Ol=ile 25 s2J 20 IJtsd € 8= FHe 3529 Te=

2021 CHHl E3tE N2 EHE N I SN2 WA XE GHe etEsE f= AEME 238 28
o

£ J&lstn USLICH




Z 2343 | =26IHE | 22913 | 2212043

HEHA 21.09.07 ~ | 21.06.07 ~

21.12.06 21.12.06
SE2Fol0lgESsdH
xroaléwi?;lmaé—@) 0.22 050 - -
|WXI==CHBl A2t ) (0.16) (0.04) - -
Hl W X = 0.06 0.46 - -
EZ(Class)g &2

Class A -0.01 0.03 - -
WXyl 40 ) (-0.07) (-0.43) - -
H W Xl = 0.06 0.46 - -

Class A-e 0.04 0.14 - -
X =ty 81 ) (-0.02) (-0.32) - -
Hl W X = 0.06 0.46 - -

Class C -0.12 -0.20 - -
WXyl 43 ) (-0.18) (-0.66) - -
H W Xl = 0.06 0.46 - -

Class C-e -0.01 0.03 - -
Bl Xl==Chdl &2t ) (-0.07) (-0.43) - -
Hl W X = 0.06 0.46 - -

Class C-F 0.10 0.25 - -
=] pm} II*EHHI *ﬂ}) (0.04) (-0.21) - -
H W X = 0.06 0.46 - -

Class C-W 0.10 - - -
Bl Xl==Chdl &2t ) (0.04) - - -
Hl W X = 0.06 - - -
Class C-Pe 0.01 - - -
HBlWXl4=CHdl S ) (-0.05) - - -
H w X = 0.06 - - -
Class C-P2 -0.05 - - -
Bl Xl==Chdl H2t ) (-0.11) - -

Hl W X = 0.06 - - -
Class C-P2e 0.03 - - -
BlwWXl4=Cidl S ) (-0.03) - - -
H W X = 0.06 - - -
Hlw X2 @ (1 * (0.5+~[0HAEBPSIAFXH (BBB+) 01-2Y] + 0.5+x[0H&ZBP=Z2 01-02Y]))

X ¢ ENAMES U dUE UEY # Dldo 2SHUE BEG=E A
FHLR
SALE QS
&0l 5l 8
s I AS 2= SEET
=4 e o |[“e Nmuf=a| & [==
| 157 112 0 4 0 - - -
| 225 -43 -5 -2 -30 - - -




3. XAt &
> A ESE (49 %)
=l &
718 ] 0.01 J1et 3 g g8
c|iEYol2 [ 4.80 S EEC = D
SHXA | 0.00 E XpAL I 0.00
=2 ] 0.00 == | 0.00
THYAE | 0.00 THYALE | 0.00
Nerexsd 3 6.68 FetEx=A @3 5.74
ofg B 2.19 olg E 4.76
e ] 74.60 NEH ] 68.38
4 :I 11.78 ‘ ‘ ‘ T4 :I 12.12 | | |
0.00 20.00 40.00 60.00 80.00 0.00 20.00 40.00 60.00 80.00
[Xat R A8 8] (EH9: BHOISl %)
=2 T AL B
Satg . ye 3 IUE ) Sy | nezo
-z | F=Al A oS | EX | =2U | =2 | & [aska| JIet e
=3
KRW | 5,277 | 33,549 983  [3.,003 | - - - - - 2,157 3 44,971
(11.73) (74.60) (2.19) (6.68) - - - - - (4.80) (0.01) (100.00)
SHA| 5,277 33,549 983 3,003 - - - - - 2,157 3 44,971
(11.73) (74.60) (2.19) (6.68) - - - - - (4.80) (0.01) (100.00)
« () BE HIE
p ASYH(Z2UFA) EXHIZS - Long(0HZ)
(CH9|: BHOFRl 9)
EEE] ol [E29H8
1 NI A 2,870| 54.38 Melag | : : : : ] 54.38%
2 23| 1,305 24.73 24|
3 FEEH 198] 3.74 S
4 EETS 182 3.45 Sht
5 5t8t 145 2.75 il
6 AT E0f 143 2.71 sEs
7 o7 ol 75 P R
8 12, = 106 2.0 o
9 EEYTTPN 12|  1.93 o ms
10 B2 2= 29| 0.55 e
11 JIEf 72| 137 o 1 5 50
g A 5,277| 100.00 +HOgyme 7| E LFEFSA L] O,
=) EQUHIS=-HIIM/EH %100
=) gEJES AR JE




0l0

o
BA

SALE

ol

(Z2UH=4A!) EXHIS - Short(HE) -

=2]
=

K0
)l

0l0
o3

00

e

00

=
o

=
o

i
K0
ol

ol

> =g FXHIS -

0l0
o3

00

A

ol

AMEH -

25t

> 2ol Xl ol

ot ,

all
ol

s

!
I

9]

)

oI
ulo

o

ol

W
0
g
o
@

HA

=

Xl R2E

b

T

=

Jres tHal,

=
o

AT

S HENA 2700 Us

=

olkl HE2 JI=d

b

3
=

0o
5
%0

.

00

=
o

=
=

> Eoll Xl

1/
[

2
=

SI)EEE20A

st

g3l AZBAMAOIENAM £3

: http://dis.kofia.or.kr) &,

1
T
B
i
<
fal

B!

]

=]}

9.97
8.9

8.86
6.63

9.96
8.90
8.86
6.63
4.46
4.43
4.43

4.86

Mo
ujo
00

<

BBB+

BBB+
BBB+
BBB+

BBB+

BBB+

2,189

Bl
m
Klo
H

o

w0
<

ol
o)

4,632

2021.07.19[2023.07.19

2021.09.09(2024.09.09

— Long(OH=+)

O
kio

4,484 12021.07.08[2023.07.08

4,001

3,982 12021.07.22[2023.07 .21
2,982 [2021.06.28/2023.06.28

2,007 2021.07.07[2023.07.07

1,993 [2021.06.18/2023.06. 16

1,991

4,500
4,000
4,000
3,000
2,000
2,000
2,000

80
oir
kio

18

HIZE=ZH|A4-2
S 0 = &38-1

00
i0J

o)

LA & 1-2(Xl)

00
&3

-

ofl & Al

> S -



] [
aB| ©
3
M_H
Rkl
N =
% (<o}
0J
~ (ap]
=z S
o] o
&
(=4
<{H
(@]
y &
wf
&0
T
=
o 040
o 2
<
ol =
| =
IT.AI a
7S [
k| ™
i
=
ar
<
= W
u.__.._ zo| UF S
0 g
e or| Ko
Wk Ki0 N \P)v
il o) ™
= )
KD u
X7
A &

0l0
o3
o0

00

=
o

ol

-

=d
LHO
DF

0l0
&3

o)

A

ofl &

p 2SH - UsUHOH/XY -

0l0

__oo

At

}

00

Xt&k - ol

B
uir

>

=]l

ol

o

ol

0.69

al

o

2,157

oll
ur
s

il

0RO
ro

"

<+

0K
o
™
Klo

o

Uk
kio

ol=

HE Al

0

> JIEHXHA -



00
0.

r

ol
OH
Kl
090
OH

Wk

oH

> X220 (HEIHUF)

of

To) — — N~
o) NI <o) N al
~ 0 ~ 0
Hr S S S S
o S S 5 |8
ﬁ N N N N
|
o Wl 00
oo ot = | fwi]S|OH i)
o |z <Ilz 00| g | 0F
of0{ oio] ok =0 | S [0 < T =2 (= [0 oo o] oo oo | oy | G40 2= [ &0
_ ot [ob | 2] 90 o | 3 {2 | Ko | o 7 | ok o | 22 0B | 2 s
B i o Ot o e g
ar o 4 N 0 e Y = e
R0 g o] ook | 25 [ 2200 o S| 0] oo it 3o S5 ot
of o1 0B B {2 [ |t | R 0B 5 X 2 ok | e ok o 5 ) 5 | &
=4 ] =4 I Pl ] ] v ) Rl ] =4 ] ] o e S
K e e o 10 o o L ] o e e e S R S
SBMQ.LW&TE:EWB&SBEWO;W
i e 14 B T 1 o B B 8 1 el
E zr[= 1|
“on of
. s o
o3 of 3
=gl ®
™~ 30 0p
35
H_
g ok < -
0 ) =
0 o
5 ™ I g 5 S &
Ko U 00 — < — N
00 ) O
0H W
W) _m_m.__ M_m 0 © 0 o
=
) ) o 3
o 0l mr 0l mr 1[3 o
or 0K o) 0K o) %) mr ") mr
30 OH 30 OH 00 a0
& & OF O
oll N~ N~ N~ [to)
—_ (e} (e} (e} —
< < < < o
= S S S S
0{0 N N N N
¥ i or 0
mm R0 ok = 40
< A A Ao K]

ok
D
<+

o

nlr
Kl

S X2 A

4

Ju

RO

Ju
5
i

| &XSAIAFOIEDE W

g3

=

14l Z=A http://dis.kofia.or .kr)

oIE

(

= AsLICH

K

RO

ar

R0
B

il
ol
Ild
Kl
00
OH

r
mm ) [ oir | zr | 7o | oy
| KB | = RO oF | U
do| X |0 [R0| o [Kd
OH
<t|O| OO ©
N EEE
(>} QNN NaNE NaV} NaN|
SI=|=[==
NN NI NN
Lu._OOOOO
(RS NaVE NaVl NaVA NaVi NaV
[ O O I I |
S|s|s|s|s|2
[(o}l H(o} N(o} N(o} No)]
SHEEEE
NN NI NN
Ol O|O
[aVN NaVE NaVE NaVR NaV|

LH = & LICH.

Kk

(=0 2021.12& |

ol

ol
OH
nd
040
m._m

Wk

=
1o

00
&3

700

00

=
[

040
OH
wr
oF

=
o

0
5
e

-

0o

-
o



5. HIESE
> B2 U YIS XSS CELEETA
HE ¥ e = g J A
=N HIE (%) * =N HIE (%) *
A&t 2 Z 3| AL 42.34 0.11 56.78 0.1
Class A 23.29 0.1 34.35 0.1
Class A-e 1.66 0.06 2.40 0.06
Class C 14.13 0.23 16.19 0.22
Class C-e 2.21 0.1 2.99 0.1
ZtOH S| AF |Class C-F 0.13 0.00 0.12 0.00
Class C-W - - - -
Class C-Pe 0.18 0.07 0.20 0.09
BNK2 2 =5l0|2dE=R Class C-P2 0.58 0.13 1.26 0.15
EXNAEIS(HAEE) Class C-P2e 0.10 0.06 0.13 0.08
HETHANE 23| AF( A EFRIXY) 2.35| 0.01 3.15 | 0.01
2 BHALS 22| 3] At 1.41 0.00 1.89 0.00
E= g 88.38 0.89 119.47 0.94
J|EtH| & *=* 0.83 0.00 1.35 0.00
SHZ=0H0H. SH === 59.77 0.16 16.04 0.03
%;ﬁﬂ#—ﬁ EME@.%%_% NEIA =2 12.95 0.04 1.50 0.00
Al 72.72 0.19 17.54 0.04
S HeH Al 1.35 0.00 5.56 0.01
* HEO| &XHAESH(I2HHEE) Hl HIg
* JIEHHIE0I2 lHZAHIE, S S2 & 2 ZHHES S HEUAM J&4HBEHOZ XSS HE2ZAH 0HO0He
SN ===2= HAS LT
K A2 HIAE 948




oHE HE AAEE H|EZ &hat
BHE o3 ek
ZE4HI8 | HOH-ZHS | o, ZEa.08 | H0H-BH2 |
=3 = = = i
nen | 2~zose) | VAP | Thsn) | 2znse) | FAAS)
BNKRZ Z=slojgczaexn | &I 0.01 0.77 0.78 0.01 0.77 0.78
HEIS (A EE) =] 0.01 0.14 0.15 0.01 0.14 0.15
EZ(class)d &t
Sb) 0.94 - 0.94 0.95 0.80 1.75
Class A
=] 0.94 - 0.94 0.95 0.14 1.09
Class A &0 0.72 - 0.72 0.73 0.78 1.51
=] 0.72 - 0.72 0.73 0.14 0.87
Class G &0 1.39 - 1.39 1.40 0.80 2.20
=] 1.39 - 1.39 1.40 0.14 1.54
Class (o &0 0.94 - 0.94 0.95 0.76 1.71
=] 0.94 - 0.94 0.95 0.14 1.10
Class CoF &0 0.50 - 0.50 0.51 0.60 111
=] 0.50 - 0.50 0.51 0.15 0.66
Class Ol & 0| 0.49 - 0.49 0.50 0.80 1.29
=] 0.49 - 0.49 0.50 0.14 0.63
Class C-Pe & 0| 0.84 - 0.84 0.85 0.86 1.71
=] 0.84 - 0.84 0.85 0.16 1.01
& 0| 1.09 - 1.09 1.10 1.17 2.7
—p2
Class CP =] 1.09 - 1.09 1.10 0.14 1.24
Class (P2 & 0| 0.79 - 0.79 0.80 0.85 1.64
=Bl 0.79 - 0.79 0.80 0.14 0.94
=1) £22, HI2H 8(Total Expense Ratio)0lgt PEE4 S HCOWA 2E5ls 249 JIEIHREHS =X o O H
RH(HAHIR XLE JF)O2 Ux HISRAH Y 2212 = EXXIF BEE SEAHR4ES LIEFYLIC
=2) BHOH-ZHA2422 HISO0I2 HIH-EHL222 &RHA QEHIM(BLHR XIS JIE)O2 U HISRA Y
28|12t E EXNXIF 2B HH-SH2222 2ZF2 LEFLLICH
=3) RAEO Y RECA LAS HE2Z2 NHCIF XIXsHs HISUE Q2560 A 2% LI




> OHOH=AHE & 3AE (SHQ]: =, BHOLR )
BNK2Z2Fol0|LESHEXNMNEIS(IHEEE
O - O = RS
PO = o A = o SN2t o1 Bt A
- - 5,930 2,415 41.18 165.18
F1) 22012t & T8 FADIIMO EHS Y EI|2H & ERs FAQ HIAIMOZ U= HIS

> X232 OO &EE 0| (S+9l: %)

= - 2021.06.07 ~ 2021.09.06

- - 16.50

B
o
>
i
(@]
Hir
o
oY
40
2
2
=
&
e
e
]
He
0l
&
&
&
x>
ne
0z
|0
HU
>
=
Am

A 6t &= HE HIE0l SOt UL

(St &, %)

SXHA MBEXIIR sE SR ABENSA | 2RHE
SR el = 4 (A) 22=(8) (=B/A*100(%))
BNKEE I HSAHAEXAIE (XHA) Class C-F 44,107,954 ,550 2,949,562,482 6.69
) (=] O| & c X O| & & (] )
8. Bt 23 R4 g S =2 /s ¢ dcZe
p FSEFE S SEZHE F2 A SE
D 2232 SH0 02 & AR S
- oY MNEBEXIITE BRE O U HE 015 Post-1P0 SEHBS AAots HEQALCH B2FE AR It
22 22I120] Jleie] MEOLA Gl UL £ 248 sl AT
- oY NEBEXIITE 2 HH SO EXots DEEXNIIR2A, NSEXNMAUAN HH0l Z26tX Rt
20 EXGE I ENUAS2 SESLRI) (2 2#3H0 KA0l LMS 2 ASLICH
Do REERIITE SU M SOl SAsts BESAIRSA, FHENMANA BSotD Us MHA
NS0l otests I SNUAZSS DI L HE SO A HSH0 MU0 LM & USLCH




ulo

b0

ulo

-t

10

> =2 98 =2

ulo

LICtH.

_ )
S -
Koo
50 "o
ol o K
U
TR
7 ow®
kD NH
= x
5 ZOI_ I
) r 00
a = OH
o ’X
T w3
ulo oF
o —
160 O
EL =
= T
iy _Mm <
K- of ay)
o =
o M
=
o) Wl A
G B g
00 ©
B <3
mm o ]|
o 7ol
mr oES
R 51 =
o ulo
2 ny
N = ol
=l ok =
H 0
ol OF
= M H
KF O T I+
o 0 — (0
i .M g
RO g
KO ™ Wb
é@@m

Oy
£y
b0
oF

o

ul
Y
RO

ol

.
£l

10
el

ol

ioll

ol
ulo
~O
8 3
. oD
b
=

ok
iy

=]

= o0

@ W Ki

> N&HH &

ol
&3

00

00

=
o

=
R

—t

oJ

e

10

o)

=
o

Ok

> K& HeH A

HE ZXHoll et 201

LICE.

0l

b

=

S

ol & At

> =2 HIJUSAHE

ol 8

=

RO
B0
Ul
Y

0.45

= A2M, ool Tet FXt

2,600

I
ol

<+
ok

3l

s §
[=]

@@

0l



c
=2
2 M|

BHE

®
0 —
H T =)
= iy ol 2
m_,_m R0 ol \)n|ao”_ :m
O . =
g Ok Ko o Yoo N 2 o_.ﬁ_u R N o= _
0 Ar Ul __aw_: < U T _J._mer_ =
A U = 3 S 3= D =D |e
o SN = R o K0 :I
_oo____ m__ w U o | T y o = U o ol U
o | ®uls S i = J_QLuwz
WS ML = < U |EEW|EH
I~ NS = 0 Ko JIJ xzu._nE WAJ.LL...I =
‘mo e el |E Fw LI :_a_u_@_@ae SO
i, 0 muim_am Coe CESE Ew m____o__mamemmt =S
=l A a [ o 2o e e o o DOy W © o i M
= I Ul w0 = (KO = 0 =N LA E_ROO_EPM il I
0 =] E_E — & o) — IR . ™ I_|_.u| _ oK oD M - Ev._ 5ls =
0l :_ﬁ_v = > Al __u._ _ﬂ_n_ ol m KD Ul W & = B ol o0 &l H un 0H m_.A.m &) iod = H ) M 2 om___ﬁ_
0 - = iy — o [t = L._.r_.A_
we B (e ® > _u___pamf @m_f__oz_:r, &ﬂio:%am | e
.row e Folmmx_.Ea._an ol_ma_i =S = J ﬁeEmc,,oM;o &l o2 ok
R IS) = Ul <0 5 W E_.Wé o 0 Ul FoDF ok nd m
2 5 tls = ® ) el 2 b3 T = uw [™ = _______rxsa
_|||.|,IOH_ C_ _._.__v ME_HC o__o 1) O_E C_ @ﬁTAo_:_HHI OM _u._ME._ILIO_DO._ H.AIM ._||N|
w-ﬁu.i oam_EAque L e IR I Mamwgﬂw ==
ok 3 or 20 .A|o Ho <D oD ™ Ul <0 o W = Klo S ol M = K0 0 B = = N =3
o b |% mo;ﬂ@g u.m__:u_ - L ngmE_E_@g p|e E g
I_OLNQ mm@#ﬁ_z = TSR] %:____ATMmAT __g___o___ofa ir ,,HO:IET%
Ko 3 |3 [Ro = Ul g ) = o m 3 = e P o = 0 !
TR 4 bl T o |z ar B R o =L [ I m | % = |0 o
Qo_mqm ol |ol ol e :_mw__xﬁ o a1 = UAW sx_.wﬂ.u _ _Mmo: Sﬁou_
— - 1| .
H w2 Maolﬂc_ao m_l____:_% EETSIEI HIIHU__A o =__=_|I$
LY IH~+4 m o =~ |2 o A plm e o=
ﬂ]ma_\ |_..A||“.|E_I_LM_._MM Mw ) WEWAC Klo H&._ mH__._I_M_.._ nﬂ.mWﬂ::@Hﬂ; w_mﬂ mﬂ _.A_vmct
— = © . = = 4 = = o = o
= = WG o (5 |5 ol S = a2y o W2 = K I —fon U0 7
<" g| _;p_gz_a|+c§+ EgsmugA o bl T om0
cﬂ%ﬁﬂ.@&ﬂﬂ%:DujL#M EW__&%MO.B Io_x:,__dM__oTol_ o [0 = 8
IK — = - o - ry o HJILI H_H
Al MMWMHOE%@%HOO%MTE @Eﬂ@%% :_WMLEX%H womwmm
%@HM;&AME%HAQQTS_@ m_m_wm.:__AT, ++wo_m_anx 2 [ B
D =@ XTHwogr_: Wy < Rl A__am@_u_ré =3
4k Ul Jo Sl A S w [i |ul O LWOPEOE w k) 2 - 2@ NEEEE
T:@JrorATamd%xT+Hﬂchja.ﬂ hiy Ho_eAﬂa xzm_a__w
mod(;m_xrwﬁmo xslmwwu_waLﬂ%w%Gg EM%EETM =% Ko
z ETDﬁoﬂﬂﬂm zr 1o 12 D.@Er_apluaﬂ M,H__gozxrl N U
o0 S S |0 ol |2 Ul oo g < .1_ LN 3 oJ @. K ol < T 010 o D m ol Ul 0 U
= o s MW o R = 4 kg oo 5
oﬂ_ﬂmﬁa&_éggmm_%EEPﬁorc___TozuAfrmmmOgm Wl X
0 oD | Kk < I = = |°! o o
__o_m&|@mc&y xoua._.34@_& I_:EE__H%XI 0l 0 sle s K
x.xTHmagrA%w.xorrmfﬂLoETHmﬁoz Sla
_Io_AMUEEIAOE._N%MOWEﬂ__o@E :IX:I.,EM_OM Hgo_u:__..
u | ~[~ 3%ggjE_EmmgHg:mﬂra_mz eEJm___m
3 rE I s —_ =0 =4 oD N I o K s 2 ar M0 =
In _.Ao____.r_.A _ﬁ_.A ~ |K TR E._TAL
n ul |Bls t - gaslxsxrmETP o__ar%. y
I [ [RY 5 = =i ngaém fog___
¢ 2 |R|x| = Ly T ﬂsm__.o@a;aLw_m = of
<+ ) Wk | wr [ ~ " Rl oF |<U am_ |l = m s 5
w| B 2 |a= il w IS K Eomlouoor
== KD = |l Er_' il _
113 00 | ~ = 6D
0 %0 ( B0 KD o Kio R
BAﬁl_u 0 ~ RD ey - I
no x_.m.n ial 70 = ar <+ al = =
2 W = @ X iy = R o o
K F I3 ol m.u ™
Hoo e @l a | o
Rl = o :
oll |T.A|
Wk




