BNKX| ==& H|

(2202 20214 09&€ 17 - 20214 12&€ 16Y)

0] AZS [ZAMME HCE] 2A,

[0} Y20 SIts8h G980/ D, CHUS BIIE20 E2E MEis 4 Q= E88 HCO
QILICH. ]
NMSEEBIME N2AR) 2SENYN 26 HEW AN NS A H-610,
SEXAIF JIQUEE AHZO] EFI|2AHE0O A0 Het Z2UE
Q50 MZsts BDAMLLICH

[a>)
BNKIVJI"C@P‘
NESEY

Al SSEP ZH=282 22Z2 32 U ZIMOIHAER 21
(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

HEel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

b0
oF
ol
Hu
OF

no
ulo

!
ulo
o0
OF

L]
1D
0f0
Rr

R0
I

5l .
N~ ~ Klo <
. , ol [T}
_ s | @ + | =
u — | 5 = | 3
N mJ 0 =
I 8 | & o | Y
et <
Ul I B
G we | ®
o N RN Ko
0} | &0 | o | © -
LI EIE 70
= 3
Wk = -
=<
mﬂ an | - sl | =
o [Mlo|=| 3
o Y S Rl
K Ar 160 W m_h
w K| =0 | &l <
= o)
<r ol
Kk
ul
3l
g
o | Ko
b S|z w | .
] | K ur | oop | R
4 w.m I < oI:
E 1o ~ IT.AI D._
o - = |
R.|u (o3} a
i S
R[E| <2 S
S R ]
Ullur| =| 2
S R
=
e
o =
Ko =
= ulb ] < [P~
AN LA
m —
B W [oo|oT| o |Zar
= Jfow|U] 2 |z
B Bl = |ul—
gl

uir

ol
10

20

o
Ko

il

HS0ol et
HIOIXI [ http://dis.kofia.or.kr 1,

FOI DI = XHALS
HIOIXl [ www.bnkasset.co.kr ] OlA

¢}

=
-

F2 S&P500 NDF KRW Hedged Index(2&H 1 ElA
A EXL

=
=

3=kl

Wk

=
=

ZEA

0l

=
-

JlEItA 2

(<o} O™ [(o} N<o])
< [2|2] [=®]|=
(7 A IR R O A
A0
Klo
» o |~ —| =
(o] | O < | <
- ~l ==
ol N NI
< Sl
_ = ==
00
N~ ~ | < — | —
(o)) D™ M~ M~
" o N
o g|..|38|3
B R el
~ nl
) Ar
m
KH
~
Gl
2
A ot ) Y
E_._%;o&_)amﬂj
00 | < | = = KH K0 KH | KE)
Xw_.%m Y
0
A
=
[am
X7
7
]
g m
®0 .Mmo <|£
80 E_.m %S
Ul ! s| v
A ey
Al oz °le
= 1of
3
<
=
=
[an]

Ar

0

o
Kio

oM

D

ok
oJ

=]l

ok
Mo

|
el

1,000.00

JIEJHA

== A=d

1,022.67

B!

e

wr
3+

ok

n
[

96

Il d

oll
g

g
1

2021.12.17

P HCo EXEE

]
KIo
ol

: SPXNKH Index)

S&P500 NDF KRW Hedged Index(SSH 1 EIA
S A=SLUL

o

ur i

Al
X

R Uk

e
2

S K-




v ™o

H0
H0

oo

o 00

ooy
K
h =
4>
Jo
iy
r
Ol

= HE= 20218 063 1720 2= UASLICH

SXAIETHAS] R 2 S S&P500 NOF KRW Hedged Index2l Jt& =ZF0 et =4E Xa =20 FoiXl= IH
2SS0 FAUoIASLL. MZSHES SLE X222 T 4 STEAZRH HstAsLIT

2l= 3'EZO0ILE, O < 6O 0L Tciots BIIE U 2= JI=AA 2% 2ERIIEIHA UHl AsSXZJ(ak8
=& 01401 AtMOl e =AES XNsot) As2x ASELL. As 48Xl @S 32, Bitgol IS
AIIEH olg AsIgE =52 52 == L= ofeh LU, 2t BIIAENXN Asadatxds 85
Ol Re 22 |3z &40 ZMe = USLICH JIZXAIEZ0] e 20| otsh JIZXAS SHEE &2
T EASEH0 2N A= =42 =0 100%0HK 24 Jtse L.

p SXEE E EEAH=

Of EXHAEE PESHHE(Structured Fund)2 JHLAIE O AP0 8 22400 et ZIIM4SHE =20 2
dH0, ENHAEIE S BELIMS HEN OE 2SdRIF ez 2SHE2 JIMotAl EsLIt.
JIZ=ApEE & RD|de £2HE S5 I USDIIES0 21I3HMH, JI=AS & 0t otLicte 1185 &
¢ OS Eot20l 0148 HRE M2AZELIC. 2 A DI EEA e 39 HdZEaesad 20
2RoH0F OI22 HladUEe MEASES ?IF2 2eloi L2 A=SLT.
2 HEQ JIEZXate A =IIFIE2 U8 25LICH
S&P500 NOF KRW Hedged Index : 3,992.13pt

t

20219 128 1622 oY K== &Ite JI&EXN = Udl =2 U3 25LIC
S&P500 NDF KRW Hedged Index : 4,424.91pt(110.84%)




ﬂ
ry
i

I~

Ofor

Jm

=
[ Mo

> JiztaolE
Z23ME | =260HE
HESA 21.09.17 ~ | 21.06.17 ~
21.12.16 21.12.16
BNKXl == H S 3 E Xt
ErS(KRN)-153 [ELS- I A4 1.93 2.27
=5
( Ul XI==CHHl &2t ) -
Bl W X == - -
Class A 1.86 2.14
( UL XI==CHyl 82t ) (1.86) (2.14)
H W Xl = 0.00 0.00
Class A-e 1.86 2.14
( HIWXI==CHyl &2t ) (1.86) (2.14)
H W Xl = 0.00 0.00
¥ BlWXlz 0 oHFASUS
¥ 2 SNAAEES WH d0E UEY & 0|22
> =N
MOHSALE B
p 20152
— /M O
e i
TE o=y | oma | oz |FESR a0
2 - - - - -
ool - - - - -

oo

M
ry
m




w0
0.
<

> Atdtd S E

o
= |1 = 3| s
< = | > >
* > w_“._ .“_.\_ R ol o
15} 8 = = = =
B o
s} ..
° oF
O. D.lu_ I_l._LI | | | |
3 = ~
o
o
3 U ro 3 3
— mm o ol s
m % ~ - o 5|9 5
o L | — et
_A|_ o U)o - —
<
=3 —t
e T}
o = [
g=88||38388 " <
o o o o o o o oo =
o B N
o 3% T mo © ur| =
wonoo <) oHnowoon W< = R
N T KR W 0 Ks T K- o
ok ®OIF 2 K 2
Kl ulr ER
y ol
N KI U0 < | [
il I+
8 o
o n_._u e | | | |
S 5 & KO
S & 20
3 - 20
o <~ =
o S = = N I
] =} KO0
o
= ol <
o _ | | | |
o KD WF KlO
o)
w. 0
o o | | [
— © S
™ o
o : ”
<
Klo
o w._ | | | |
= =
o o o o o o o ol &
< Q Q@ o e @ <9 9 —
o o o o o o o o
, 3 w0 )
wom oYW mmow o i i I
N & K W 0 Ks & K- X0
ok B OIF R +
K ER Zl - —
o joll v =
~ pail g 10y 1 o Wﬂ.
N K [ s x 0D
| — [HO

7Y s

* ()

> ol XI0l 28t ALE

ot

oll

ol
s

il
T

[

00

ol
ulo

o

ol

__3._
o
7
ol
60

ol Xet s
ol Xl i

)

=
e

i0J

HA

B2

olXl RE2E

tial,

e

oD
oll
0l
A%

0

LICH

BHE

=2
=

{ID
ot

<

A___
o3
<

oll

-

20

LA HEII=0l

0l0
&3

-

__oo

At

)
o

- Short(OHE) i

<l

0l0
53

00

At

00

ol

> A

0l
53
0

00

=
1o

0l0



0l0
o3

00

e

00

=
o

i
Ko

Wk
iol
KD

0l
5
0

e

00

=
o

0l
5
0

e

00

=
o

00
o3
ol

00

=
o

ol

-

<
1o
D+

0l0

00

A BlS

Xt &k

B
uir

=] el

100

oll

e

al

0.69

3l

il

99

oll
ur
RR

s

A

00
fo

70

ol
fir

Uk
ko

ol=

> JIELAHA



00
0.

)
ol
O
7l
00
0H

Wk

oH

> X220 (HEIHUF)

of

7 3
1 N
o S
o o
0 &
ool |zn]2" S h o
) 0|2 = | |3 |
ok |7~ |0 |0 |= bk
o B AR P N
Al = =) <0 = 2 :
o) 20 0] <0 [z ]<M0
00 =™ 00 b { oy wo =
of 0H ﬂ KI0 m_..._ < o_.mv (o0 %0
K R R bl
e I et 2=
il e =
= o_u = W
i
) %o
P
o3 of
L= 00
M_/. ol :.”_ (]
oll
™ _
= ok <k
0 ) =
0 o
51 ™ I 8
Kio U 00 &
00 ) 0K
O gy
) ul <k
A= 3
B K/
o oo ar
=0 0H ol
30 O
=l
oll
2 ~
= <
o0 ~
OH m
) L)
0 B0
]x]

ok

Kl

I

OH

=)

J

0

RO

Ju
5
0

| &XSAIAFOIEDE W

, 83

=

Z=A http://dis.kofia.or .kr)

B

1

ol

(

K

RO

ar

R0
Bl

ar
ol
O
Kl
00
OH

qr
5]
ou| 1
)| 80
0L
040
oH
©
o
.r N
NS
|
~| =
©
<
N
o
Al

LH = & LICH.

Kk

(=0 2021.12& 2|

Lill

ol
0H
Kl
040
mm

Wk

=
o

A

0
[

100

00

=
o

¥

00
OH
wr
oF

=
1o

A

00
&3

00

0
=
o

¥



P 2 2 HIg NI (ei51: Mo s)
bS] ct
HE ¥y 2 = & =
=« Bl (%)* =% HI = (%)*
ot 23| Al 0.05| 0.05 0.05| 0.05
o= Class A - _ — —
CHOH 2| At
Class A-e - - - -
HETHAHE 23 AF( A EFS T 0.01 | 0.01 0.01 | 0.01
BNKK| & o1 H =2 E XAl UBEAFSR 22| 3] Al 0.00 0.00 0.00 0.00
EFS(KRW)-155 [ELS-1IH A4 g2 5t 0.06 | 0.06 0.06 | 0.06
gl DI EFHI *» 1 - 1 -
ook St=0H0H. S =22 - - - -
zasg|EMERYS S Hulx 248 - - - -
=] - - - -
=2 e Al - - _ _
* HEO| =XtArESH(D[2FEX) il vl
** J|EFHIE0/et SIHZAIBIE, S S2 & L ZHEE S HEWHAN Z&AH 5802 JEE HS22A 010K
SN === Mst HSLICH
¥ AUBUSE @ HEAIE S
p SEHIE HIE (E491: O12HAL, %)
g HE AIHE H|2 gt
HE HZ N
SZ5HZ | OH0HSH = = SZ4HEZ | OH0HSH = =
HI=(A) ~2412(8) S (A4B) b= (A) ~2H|2(8) SHH (A4B)
BNKXI 4= ¢4 H =2 E XAl EF &0l - - - - - -
S(KRW)-155 [ELS-II M & | | - _ _ _ _ -
EZ2(class)g &
Class A bl 0.25 - 0.25 0.25 - 0.25
=) 0.25 0.25 0.25 - 0.25
T rSp) 0.25 - 0.25 0.25 - 0.25
=9 0.25 - 0.25 0.25 - 0.25
ZF1) &84, Hl2dI2(Total Expense Ratio)0lgt 2224 S HEUNAM REole 'E4% JIEHISEHE =La A H
LH(BERHE XN2E JE)CZ Ui HIE2Z2AM Y 22012t & EXNAIL 28t EE24-HE2=S UEFYLICTH.
ZF2) MHOHZMH2=4=2 HIS0|2t HOH-ZIHEE2E =LHo HEHAM(BEx.HE 25 JI=)2=2 U=s HIS2AM ol
2EJ12t & EXNAIF 2YS iS22 =2 LIEIELICH.
F=3) BRSO AR PEHCENA LAs HE2s NEED XHXotE HISUR L2060 & At =X LICH.




6. SAXHAHOHONLE S

O
K]
ol

> OHOH=Al2

(1)

O
Rl

_I

3

OH OH

s

o)
Y

o

Y

-

00

=
1o

H

OH

o

<+

3

OH

fo

<+

o)

OH

o+

Ofl
Kl

_i

» X230 OHOH S

2021.06.17 ~ 2021.09.16

JHELItH

=
=]

AR SESH &= HE HIS0|

Wk

NP

g

o]
KD

)
s

N

o)
ofl
LHO

o0
0.

=
Wk
o)

0
[

100

0o

=
o

-t

oJ
10
&)
oK

0
0.
0

ok

KF
1]

o0
oF

X0
U0
Ok

)

ul
Al

o0
0

o0
ok

KF

2y
00
0B

Ul0

oF
X0
1HO
Ok

ulo

oJ

il

ur

OH

ArE Ol & H =

oD JIJ =
%_____dw
=
~ 53
U o
uEHA_.
[
ﬂ%.ﬁ
g

Ko Kto =

o &
o3 A

Ko
O G o
QBN =
S0k
T w
oS
qMT =
0 <10 Kd
Es

ulo

0

ulo

—-

ol
Kio

)

-t

20

P =2 98 e

o]
2212
=

=
=

ps|

=]

[—

H=
20
N =S
FLICH

]

=0ol=
Z &
24K

e}

mw =2
__O._ 110 _._D m

NS
O = -
W 0o ™
= ﬁ_ Ly
W e

K4 = ol
K of g &
K= wm

- o
w U mcr_ )

ny O OF 20RM
ATM__MAH____E
<F i oT o0
= uozn
__2._A_|§+_._O|_
o ol or 3l <
%%ﬂﬂ@

ol o Dk __po___
o = 000 ®
HH 1 o5

HOﬂI.I

S =me

—_ - D
r:ngmm
= =
=

= .

W32
- IF
[mm]

i 31
>y <
70 X
W™ % S %o
Ok = zu fD Jjo
P RS

<

o
n]
m
n

RS
o AN

n
e
o0
oF
Ujo
ul
=]
RD
nJ

@

00
<

Jl S Z&EE 0N,

o

ol
<0

-

dl
Kio

)

XelgfuC.

Off ket

60

Kd
no

fo
o1
<0

ok

)

ol

ulo

o1
<0
ak

.

aJ
KO

]




> A& AHH &

00
&3

700

00

==
o

>
R

-t

oJ

e

10

o)

<N

=
o

OF

> K& HeH A

&3
00

}

ol & At

2 HaUSHE

Xeld
AH 24 5t

=
18

of et
F

mmo oD ==
KOs 2

DH_ i3]
R ﬁ_m <
mz @
W4 )
YR

oK = <

S U
Bl 16
S22 H

— 110
__3._ O|_ _._._._o

o7 1D O
wmﬂé
HM
=
W =

oo P
Kl <

At

w2 =

- () =T
1oV 1|0

m
NEES
o I

2k X

_, o ™
D_xd o
Al <

SAW

W = ol




: HE 20 Fel

i

%I-

_ s|
o o ok
— 0l I3} o = _
0 b — - Al =
L of —omw |xw |8EZY = 4
= <F @ R T R D o il
— B g W = o X 1 .o M
o1 = RO ~ W = — < W v 113 ] o R =T N
gl N oo, D[ O O = o+ 2 = () = ) oo =
Ko Ul o) = ~— K = W 2y Do Ul =210 & B A
T = Ul = =3[t D =) 5 < == 3 23 ot R =
4 n EY oD mE NH ol ™ H Ho < B &5 oD = Bl = 2 <t
o _ 70 g z i 0l K K 2 2o Ul of e 22 oD
g oT 0T ula g O R0 e R TR =T U G K
I S P =4 T T KOS o Do gws oy |slz = w
oo (3 K m e LESPea (R LN I I [ (==
— - I W = o5 OH o) = A Wl o m = 1= il Y12 2 &r
4 =X s o T ol <k 0 I T Jlio K
© s I Ul wm = X <k i Rl =R | 0 o o A = iD (ol 3D K
Mﬁmﬂ_ o u.umi_m:::_; = M W Nmol,a__mwz LU= T RS 1 S o
I3 0 (o[ ® = |k 5 o= R w o Exoal® 3w W ™
2 S ur|™ w — |z ul =2 — e w2 oF & =< =
= < Ul i (R OF s AWLs U EgMed |20
s i ol A NI TRy oo =m Sl 3 Il Y B Z [ =
5 B Ml =) e Ol= _ %ﬂ ~J " 5 2 |2 < AIE &8 == 28 _ = oy ) 2 _
wlio |0 | R g [ gy [BEZEn® (=5 S =
. S E 2 = (T B B - RIS R I S U= NI g
- = 1 = KE ) Ul 0o s o {._ RDOM A | ur o = T ol 3l G |y [T
I = (il T = i Pwom |y = s = Tl ™ oz [ o B
hig= Ul S S m (= = - =l - @ W Lol w3 Foi) O
Lol I I A AT [ =i =) =g [ TRd 3 K
== W o E L o w3 wetlewad |l L I L
_ = Y& <0 = o [m) o 1o a = = =< I ol ok _
gk T 3 ol Ll lm > @ ol K of - < . = < o K -
Tl m/w%é#_HmI_ e T - oo ~_urnfm WX ol
iR I SIS |z = ol |/ Rl o oy W5 0 SR ogln UK o Yo &
Ko = 0 S|B|R gy gy [® (U gy 8 ol T SRR (e ST 1 (O
w Ko ot et [°° 2 Ul |0 Tl L (TN o R (il wler & = WD 5 =2
I [ Zlzleag @ = e = e o L= I =TT |wlER S
DDA by > 1= ] Al [Ho ioJ = ol <0 i O |D n o Ol Kr T 0 R %ro ﬂa H &
ok 20 oA A SR I N PR 2P o fom L om|F x| '
KU KH = |0k =8 = AN 0 |= [T ) = ~ |W an = o ul )
resr BEREaBE LR B Gm W ROOg W |N5g©
= M5 @_@awMﬁm;mE_iTa ﬂw__mm_&#, M@mgﬁma [ f
zoall |BlalE, dEEEpae Do a2 BRIWEES [l
Kl A v =< 0w < s <2 H o= o =
Ul w Tl 2l1s|5|a s x Aly 2 |5 S AT 55 < Wlx T o= [or|ul ® o
Tl RIZE IS5 mroX ]y, ~ H_ ola s (e | R - B P ME
00 W;Aﬂiéﬁoa_ao_x_.:_HmﬂlL.ﬁ_lz_ly = D o oD s ool M
_glﬁl__oxT_H-ﬁgrduo m_ma_Lx:_EmlmE = Dk or [k = i R
T = |o % Rl N Blcs =5 Ex I 1]y or |ok ol <J e H orz Ul ol L _L_m =
a#zzjwowo#_%wrr&:_ﬁa__c%% lp o - [P ZalT®o = Ingi
mgm_x%oﬁoﬁﬂﬂo_gagm_wro:%ga_exozmATLH,ﬂx ul oy 2 (s "
w = (U o | Ul RS m S & . U U :Ew__oo__;mm_a&& ml|®s s N5
= (L Il Il T m___%aiﬂo__ﬂm_.ol,hﬂwo: Sl ol w R
g%_agiééao__gﬁ_wxfmomaﬁxzﬂmomuaﬁyo:_gEw___MM%M%_aL% -y
a0 <~ ol o i B — =] = 1m0 |< il e = RO |z n o = = O
__ﬁﬂﬁ_/omm_h@_géialmaggijwaﬂgwmﬂjmﬁmalsfxgaxoul,m S .
o SIRIIRDIKF F oT |2 W |~ (3 ol | Klo = O = ourlar B t o m s ~
EhlcaamEndli s St ams|om wful = Ul & oo
! S B s T )
(] T T T
S U122 2 a ~ ®
Y =4 Al 2 N =
<+ olu| w < R - R - 31
$ cHEIE U u W o o =
F 1 ol | oD _|_m“= W e s x_o al =< o ~
= A || s = |[®D oD N <+ = - Kio
= R |=|>= 1 Kl Kl of H e 2 il .
o0 o |®|® — = <+ u or i
ol Kk B0 0 0 i < = =]
o | <M m.m 0D = e <l I =
Wk




