BNKEEHZ S ANEN A ENIS(IHEEE)

[EEMAE BE]

[ H&2EE DA ]

r

28012t 20219 108 149 - 20229 01€ 13¢)

0 O AZ2 [B8MAS HCE] 24
[0} 20| JIS8 218011, CIYst HIIE40 S22 MEs £ Q= =28 HEQ
LICt. ]
0 AAMSEEBIANE N2AIED 2ESEXNAN s HE0H 2H NMASE3ADF BAEHH,
SEXAIF JIQUEE AHZO] EFI|2AHE0O A0 Het Z2UE
QoEI MZsls 2 DA LLICH
[a>)
BNKIVJI"C@P‘
NE2EYA 9EIR 2HI22 22! 32 AT IO|HAER 21

(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

HEel>



s>

<S XIAt

AAG0l Jtotel HE=s Z2XE AXEM 0 AHat

*

Ju

b U

ulo

<D
bl

ol

Rr

ol

L]
D

10
el

XEXHOIEH M= & LICH

=
T

H

1o

ol
ot

A

wr

r

o)

ol

ol
oJ
or

il
03
<+
ioll
ol
Kq

1o

Ho

ol
ulo

BNKAHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

PIIE2EAMY |=2HE:| I=2AZEDL 2SEXY0 2E HE sgsa| ss3(2eqE)
EECE S8SENs MEIC
BNKHH SR 2 ERHAIEH S (= Al) ADO50
BAKS I SHRERAIES (JHA) 17594
BNAKESHIZ30ZS AN ERAES (HRASE) AY437
BAKESHIZ30S AN ERAES (HRASE) Class A AY438
BAKESHIZ30S AN EXAENS (HRASE) Class A-e AY439
BNAKESHI 305 E X ERHAEHS (HRSE) Class C AY440
BAKESHIZ30S A EXFAENS (HRASE) Class C-e AY441
BAKEEHIL0SHXNEXAENS (HRASE) Class C-P2 AY446
BNAKESHIZ30SH NI EXHAEHS (HRASE) Class S AY447
BNAKESHI 305 E N EXHAENS (HRASE) Class S-P AY448
DUE e deee ESESS Pt 2015.01.14
227|2 2021.10.14 - 2022.01.13 ==|2 =290 M2 ASLICH
HEo E2 EXAE SAHC(SSHRAE), 208 WL S8 20
T2 23] A BNKX A 2 2 THOH 3 A THER, Ju2S ARELS
29 1l
Jﬂg(ﬂgg:jﬁ)g'” SiLies(+USH) U BIALR 22 5] AL AIBHOFO| EFA
Ao £3
Ol EXNAEIS DIE X0 NEXNAMEOCZA AMETHAS HESZS TEXAMEN SXHELICE
SBENA = 90% 015t ZUIHE SOl =2 EXots  BNKEIIZSAZENMENS(MA) o,
30% OGS 2U=4 SOl =2 SX6ts  BNKHIZSHIEXAES (AL of SXE HEALICH
* HIIXI2 : KOSPI*25% + KISBHAZJ| X2 (1-5)+70% + Cal |2 2l+5%
ZF) SO XiMIS r_Lanw_ 2SEXE3a EHOIX [ http://dis.kofia.or.kr ],
S22 A ZHOIX [ www.bnkasset.co.kr ] OlA 2QI5HA &= UASLICH.
> THAS & (CHol: HHorel, %)
% Ol2) HE S5101 92D MI|YL 20| KAHEN SHEM =XAEM U J|EIA0 =0|2 HIDaHA 2 UASLC
HEdE at= & DI 2 & D] & =2i=
JNRNELL 9,860 10,255 4.00
BNKE SIS AX EXAEHNS SIHE N 1 17 2299.34
(Wz2=e) &= RHAHE A 9,859 10,238 3.84
J|Z=JHA 1,154.46 1,167.39 1.12
Z2(Class)d J|&=Jt=x2 &g
Class A e 1,150.44 1,160.30 0.86
Class A-e INEIE 1,157. 11 1,167.90 0.93
Class C IEIE 1,148.28 1,157.25 0.78
Class C-e INEIE 1,145.76 1,156.01 0.89
Class C-P2 I E 1,138.94 1,148.70 0.86
Class S DIEE 1,081.15 1,091.46 0.95
Class S-P J|Z=0HA 1,089.70 1,100.37 0.98
) JIEJMA0I2 EXNXIF HES L2(MY), S2(B0)ots 2L L= SHZ (AS2Ts) 20 H2es
JlHO2 MO aXAMEUS LHE 2UZH L2 U RS LU




¥THisUWS (CHol: soiel, sipix)
SHZ2 =22 SH=2 (2= SHIE 2ED JNEINA(H) Hl D
ST 0T ST T ST T 22 N2 | 22 123

2022.01.14 102 8.770 1,167.39 1,155.78

p HCO FEXME

[BAKEIISE2ERAES (W) 228 ]

x 2T, SO, S, ASS 014 A S SR EXNE Sof AFN 0N 7 S Q

Credit 24 S2 2128 ZR4AM A

[BNKHH 2 S 2 E XA S (FA) 228t

x "HHSIZ B0%O0IAN + JFXIZE 30%0ILH +EDI2AF2E 10%0/LH" E X

* YA =2 2 919 2 =4 SOl SX6tD, AR AN Ot 8% - X8 SX0|5 22

Sof IINO2 AF UHHl =1 £9 =7
o ol Aol2 &

2. =EZUM U =& &
p 2SF 1}
[Fa22]
S J|2ASO G BMEE 1.12%, HmX L 0.38%2 2UE2, XIS Ul 0.74% A5lotASLICH 1082 A
BOZ0l4d 28 S 2lA3 Q0101 M £2= I, 22y 82 8 £ 1,200242 SL6tH 22 2
SNX NETE 25 UEISSUCH AF AIZ0 HOHEN HEIIY SAX AN Dot HEsE 522 2
oL, 4ES U 3 =ot=H JMSLIO. 112 012 ¢Fo R4 /40 M 2 NaDs Ji2H 2=
Lt &IZ 20| 'QDI22'0] LM5IHA 220 Ssts 25 LEIYSUCH 1222 AZ30/&, 20/32 B0l
BIOIMA S ZAl A4 Q0S0| 0{Fsl SEO2 XNEotHA ot2A 20I00H, 012 D8 L AH 2@ X
HEo XA, HZ/ME SA 22| I, B A 22 A SH BHSAH ASGHHA A DIZYS
LICH.
EEES
102 20N JIE22E SZAN &5 JHI2 =0 Jl==22] JAS AR 02 AIRZer 2 20
2 ASBIASLICH 112 280 20132 B0l HI0IHA 2240t SAEAD B2UH9 SHRXAIF IH S
Ko 112 2SNM HEUZ JIE22/2 AAGIAUSLICH. 015 B2 AKX WE SSHEMH O AR
JICHE BH2 EHEHOl CI2 X QUCHs oIS S0l M2 AIRS RAl FHEAME BUXOH, 012 HFo XJ| 2=
IFSH0l 0NN S2ls Al ASatASUC. S BHES 22 ID WA Sl =2 SXioto] Nl
0l Xt42lS ZRGHASLICH




KOSPI= Q1 ZdI0l&, 2032 80| HI0ldA & Al =24y Q=20 2220 Xs5&e= Jt20 £ HEL
D 21F Jtss, HAIO-2320lL NEEH 2lA3z Qs |FIF &s Jisd, LAY U HIaxz==2 =0t
S S g HOoHAN SHHMSLICE. COVID 19 0lF SAIS EI00l&E &N HE &2 01ZHZE A0l
HEQ SHXNO SIHAHMOIQUC=E B2 Z0ootH, 28 AEQ 2@a AA SSHEMU e ==01IF HLE A
o= wYLIC;. E3 KE0l A NEO M2 25 NUS SN0 JIHZ S o200, 2H NE @
HOl et ANE2 ddet gags g Aoz dAFELILH
Ol Jt24d ZAIN S2HEEQ HaE2 AZ2g Otst Q02 532 M8 L] JUSLICHHIOIE SHZSE
ol 0|= COVID192l &8t EAMIE LIEIHLIAI 2=l S=2 R8s H338 22 J|ag dag Jis4d0l =10,
Ole =W A2 ERU0IEES =2 = UASLICH.S=2 L0 =W 2lEdl St=d 2 2EEQ St
E ZSZANZ £ UOOZ FAE EHRI} QJUCHD SHSHEHLICH. £8F 0¥ '21E 420 AN Y EA F=I1o gtst
Ol &2 0IXls RUE2 202243 0= JI0IEHAN ek 222 JIIsH0l =2 Ae=2 al, & 22
ZJ A2 L ol CHet «=ol &0 &Sot= 20| srg&ottty eeEL G
(HBEE2
DZLH9 B0l A8 T &&0E =7otl, B 8 2= It SItot] sts St LIEtY A2 B0 &
JIN OIXl= 28 Jg2 HetEY JAe2 aglt. SstEM2 H43el #EI|z0 OE =8 =08 &8
oIl ®lIol JIEZ3CE FOZ &g HeZ BEHAHLIGC. ss2 4=, =5 225, B4M It &4s522 olst
S A5 20| A 22 &5 ocz #2828 Aoz EWALICH. O =2 SHUM=E dtebd|lz 245
= L0 A Aoz B SHY Aoz HASLIC. Ot M AIE2 JIE32 A Hss
Sl =30l NS5E Hez asgLtt. o) & HE= U 22 JdE HE S0l =2 EXN0HH eHEHOI
Ol X222 FFE XN=g HEQLUICH
p D2t & (EHS1: %)
Z23ME | Z26)HE | =29 | = 212902 x =224 X =234 X =254
HEEA 21.10.14 ~ [ 21.07.14 ~ | 21.04.14 ~| 21.01.14 ~ [ 20.01.14 ~| 19.01.14 ~| 17.01.14 ~
22.01.13 | 22.01.13 | 22.01.13 | 22.01.13 | 22.01.13 | 22.01.13 | 22.01.13
B&f;i?gg’ﬁiggf .12 ~0.80 ~0.20 0.19 14.13 19.73 25.36
(D40 S5 ) (0.74) (1.77) (1.70) (1.80) (4.12) (5.40) (7.04)
ol @ X & 0.38 257 ~1.90 161 10.01 14.33 18.32
EZ(Class)g &
Class A 0.86 132 ~0.98 ~0.84 11.80 16.08 19.05
(DX A0 A3 ) (0.48) (1.25) (0.92) (0.77) (1.79) (1.75) (0.73)
ol W X & 0.38 257 190 1 61 10.01 14.33 8.2
Class A-e 0.93 7 ~0.76 ~0.55 12.47 17.13 20.88
(Bl@XA0H 43 ) (0.55) (1.40) (1.14) (1.06) (2.46) (2.80) (2.56)
o @ X & 0.38 2 57 190 1 61 10.01 14.33 18.32
Class C 0.78 47 1 21 14 .13 15.05 17.29
(DX A0 A3 ) (0.40) (1.10) (0.69) (0.47) (1.12) (0.72) (-1.03)
ol W X & 0.38 257 190 1 61 10.01 14.33 8.2
Class C—e 0.89 1 24 ~0.87 ~0.70 12.13 16.60 19.97
(BlDXA0H 43 ) (0.51) (1.33) (1.03) (0.91) (2.12) (2.27) (1.65)
o @ X & 0.38 2 57 190 1 61 10.01 14.33 18.32
Class C-P2 0.86 132 ~0.98 ~0.84 11.80 6.09 19.06
( HIZXA0HH 53 ) (0.48) (1.25) (0.92) (0.77) (1.79) (1.76) (0.74)
Bl @ X 4 0.38 2,57 -1.90 ~1.61 10.01 14.33 8.3




Class S 0.95 -1.13 -0.70 -0.51 -

((HILXI=THH 8 ) (0.57) (1.44) (1.20) (1.10) -

HL w X % 0.38 —2.57 -1.90 ~1.61 -

Class S-P 0.98 -1.05 -0.58 -0.34 -
((HIWX=CHEl 41) (0.60) (1.52) (1.32) (1.27) -

Bl W X % 0.38 —2.57 -1.90 -1.61 -
% WX (0.25 = [KOSPI]) + (0.7  [KISEESIIXI==(1-5Y)]) + (0.05 = [CALL=2I])
¥ 9 SNMFS A JUE LI = 0o 2S4UE SH6= A2 Ot LICEH
=1) BN\KEEUHZ30SA NS (ME)S 02712 2019.02.27 ~ 2020.09.23
=2) BNKEE LIS NS (ME)SP 012712 2017.07.19 ~ 2020.09.23



i< 0

RM 0
KF 3

=
o

[

=
D

oF
ol

00
i)

ol

il

o —
= N B
oD
ar
|
(@} Neo)
)
m
iU ili — |
S=
~
o) ok
| ©
=
=
il
ER
AR
'
o)
n_.: .ro
2wl X
[ -
= =)
=l &
=
w,
oD Kl0
RD
00
o)
G
Klo w|-
m o
=
~|
— D —
< [N
K-
i3] ~|~
- ]

£

Ul
Al

aJ

1

Kk

)

{0
o3

=
K-

i

ol

-

<0

o
&l
ul
Bl

)

t

o

o
Kio

7D

KD

ol
ul
5
g

-

Al

10022 JtEotAE W



=l &
J1et 1 .51 1
el a2 [ 13.97 B S0l E [ 16.32
EHXA | 0.00 SEHXAE | 0.00
=5t | 0.00 254 | 0.00
TAE | 0.00 oHALE | 0.00
HSEXNEA | 0.00 dyesxsd | 000
s | 0.00 o5 | 0.00
A C ] 59.84 A [ ] 60.51
74 O 2560 | 74 ) 2304 | |
0.00 10.00 20.00 30.00 40.00 50.00 60.00 70.00 -20.00 0.00 20.00 40.00 60.00 80.00
[Xat R A8 8] (CHS|: BHorel o)
e Al AL 2 = Al
==aoya=z] 5 (SN ct = _
o?ﬂ; EN k] e _IZ;;; s | ma | & |asne| e E-JNOEE B HEEE
=
KRW 2,634 6,137 - - - - - - - 1,432 52 10,255
(25.69) (59.84) - - - - - - - (13.97) (0.51) (100.00)
SHAH| 2,634 6,137 - - - - - - 1,432 52 10,255
(25.69) (59.84) - - - - - - - (13.97) (0.51) (100.00)
» () : 24 HIZ
=) 9o MATASHSS SR JIYs HECSO AK AT OlLD, SXXC OIS SIS, 2HEC
AR D Y GEBENIITI 2 QESBSENIIR0M HKGHD U HIE S 20610 ASS HALICH

> AZH(IUFA) EXHHIS - Long(H=)
(

J

AEH ot | BERHIE
1 SPIrShy; 970 36.83 Ho| ®A | ; ; ; ] 36/83%
2 234l 292 11.07 253 11.07%
3 289 48] 9.43 38 9.43%
4 5t st 179] 6.79 st
5 A HIA S 178] 6.77 Hel2el
6 oo E 127]  4.82 o
7 B 85| 3.22 o
8 ENE o] 268 | | 7
9 R 67| 2.53 e
10 REY 56| 2.11 et | 13.60%
11 e 363] 13.80 0 o 20 30 20
g 2,634] 100.00 2Pz 7|ZY S HEO| Bl o] 9t A0 §F 682 LIEt L CY,
Z) BRHIS=BII%/ZHIIA100
F) YBIES DAZ JIE

HEL(ZU=4) EXNHIZ - Short(0HE) - HEAE 2§AS

AEL(HAFA) SEXNHIZ - HIALE QIS

vV Vv



H=2
BA TS

St
S

HE AL

[

> I8 FXHIS -

ot

oll

O
s

il
K

[s]

00

]
ulo

i0)

HA

=2

t? CHHl, &ollXl #2E dl

[=}

H)

0
3
0

00

-
1o

st

=2
=

> Eoll Xl

_)
[

el

Bl

4.64

476

o

w0
S

H

6,111

— Long(OH=)

O
kio

il
R

- Short (OHE)

0o
I}

00

Kk 2o

o

- 0
EEINEIE
D|C|lo|~|~
Q| |o|lo|l=|o|lv|x
Vol |o|o]ld|]|o
DO lo|~|~][|[w]|n]|o»
o
Uol < < | fwlrleli]<
<|<|¥|El=s[=Z]=]|<
oo < | << <|<|<|<
pd
Bl
=
Klo
[« E=J =] KNl E=) Kl K20 BSE
=1 INE NEE D e B e B B
0267265667
1 I B et et B D D
a2 OO I NN N OO
0] sV oVl oV IRV (RN o\l RaVH oV
(o) Noll Joll Holl Noll Holl HNoll Ne)
NN N| NN N NN
ololo|lAN|lANIN~NIN S
| N DR el I e e I
Mo|l~|la|lo|lw|lwo]o]|~
7| I Bl Y el Bl e el
e el B2l Ol Neol Nel Ball Bl e
b BN =l B BN B EVE ENR R
(o8 ol Joll Holl Noll Noll Noll Ne)
NN NN NN NN
olo|l~|~lalolvl s
| = ==
m68884444
0=
=
H0
V|lo|lo|lo|lo|lo|o|o
iR |=l==222]|S
OlfO|ow|o|o|TF|(TF|IT|T
m] —
aJ
=
o
N
o
8 2|
N e
NIQ2 I8 S <
RIS EEIR
So[H[NM TS|
%H2WI¢8|
0| 1 ﬁﬁ_O:.C__Hb
3 mm.ﬂ._x_o:/mfu
zo__uooﬂmx_oémm
o:E._OmoB@m
3 Hle|= BN
o) i

S3te

0l
3
0

0o

=
o

0l0

0l0
&3

00

-

0o

=
o

i
Ko

Wk
ol
KD

0l0

00

AOH

> ZLHIH

00
&3

00

-

00

=
1o

ol
<
10
i/

00
&3

00

A

ol &

P S - U3UHH/XY -
> SEIN - HFAE 83

=] el

13.97

oll

_

al

0.69

al

il

1,432

oll
ur
R

Al

00
ro

iy
Klo
ol

5

|
10

0

]

Uk
ki

ol=




> JIEHXA -



0H

oH

> X220 (HEIHUF)

of

3] 2 2 ~ &
__._.__\ (@) (@) — o
o o o o
ujo > = > S
ol =4 = = =
._mH_ (V) (V) (V) [aV)
|
oo ol ||« 0| 0| ol 20| [0
00 0 by ] 0 2 o 0] U 0H 0H 0H 0H1to| %[ o0
OH = =
OH = | = o0 <] 00f ghy| OF) 7 i ) ™[ ob| 2] on
ok ] e VN ] e B ] e o e = e S
ar O m%i%mwgﬁ$m%§%§MW$
fm a T
R = 001 oty mﬁh <J| 00 m__.___ 010 %101 oty [ O8] ot [ OF] oo &10] cto
00 OE| S 2Pz [om [ TR ST 0d0] o [ OB =<3 [ <01 =] <2 ok | OH] ot
of oH Sl i L I Il B = Bl
K o e o = e e P L S s ) P
1 T TRt el =t K e R 4 ]
w|Tlz2lE]|2m (B |T|T|x|E|s|E
D_\Nm on EmE ar w ]l
) 00
0h 0
U .:_. IS o
osof =
L
™~ 30 [
35
H_
ok Mw N
0 ) ~
00 O ©
a® | < S 3 S
Kio U 00 Q N 0 N
00 ) 0
0
) ul <F © o =) o
ml =
il il ol 3l
e 0o ar 0o ar il I/
ar 0H ! 0H ! &) B %) ar
50 0K 50 0K 00 00
= = 0K 0K
m—_._ o Yo Yo [Y)
— — () o o
< o © © ©
= S S S S
00 = Q S Y
o S S S S
70 LY (]3] ol 10p)
0 {0 4 0 o
< 5} =< oy K

ok
D
<+

o

nlr
Kl

S X2 A

I

Ju

RO

Ju
5
0

| &XSAIAFOIEDE W

g3

=

Z=A http://dis.kofia.or .kr)

B

1

ol

(

K

RO

ar

R0
B

il
ol
Ild
Kl
00
OH

o

oJ _ 1=

0y XIS a)| XX~ | Of ok | oA | O

il BO| K[ UF] S| RO[&R0]<I10]or | <4 WHo|ZO0[<

o“_o:.j_uw S|H|<| || R|K|E|&R

(]
I D S N TN R R e e e
—|—~lol3d|—|ol—~|olol—~|~|—
slol-|o|lao|—|ola|o|olalo
olo|lo|lo|lo|lo|alolo|alala
2l A i o B e RN RS R N RN R

IS EIREIEIEEEEEE

Yl i RS9 Rl o1 RS el ST ksl e s ks s
Lol oo

— |~ | |o|o]o|lv]lv]v
allo|lo|olo|lo|lvl~]=|olo]|o
olo|a|o|las|s|asl~|—|s|3|S
olo|lo|lo|o|o|lo|o|o|lolao|o
—|l—=|l—=|=|=|-|~]|-|~|X|XIX
ololololololalolalalalo
I k9 s B B4 Rl B RS Rl s RSO Y

(=0 2022.01& 2|



P o2 FASSHZ0H
X SEAE 7S
P o2 AES=2
Mol ZAE 818
5. HI=&&
p B4 3 Hig NZHE (&9 o
HE HA - = & Jl =
=Y Bl (%)* =9 all
XAt 2 & 3] Ab 10.14 | 0.10 10.20 | 0.
Class A 6.89 | 0.15 6.39 | o.
Class A-e 0.14 | 0.08 0.16 | 0.
Class C 1.91 | 0.23 1.59 | 0.
EONSIAF [ Class c-e 2.03 | 0.11 2.21| o.
Class C-P2 4.05| 0.15 457 0.
Class S 0.00 [ 0.06 0.00 | o.
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