BNK2I Xt S K| 401 | = 2 & XAl EtHS (KRW)N-325 [ELS-TH A4 & ]
[FATME B

S - —

[ H&2EE DA ]

(282712t 20214 108 27 - 20224 01€ 26Y)
Ol A2 [FAIME HE] 2 A,
[ZF0F &30 2otsst SRE0l, s B2 EFRE d8E & U= /Y ©HE
ILICH. ]
AAa2EE20MsE AHA2AEL =sSSFAHS0 28 S0 2AH HA42S3IAF &do6tH
SXXOF JtYe 432 SHII2See HAEE0 et ZUE
Lot Mot 2EOAMSLT

BNKAHAH = &

=82 22 32 HO SO0 HAER 21
:02- 6910 1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

HEel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

PIIE2EAMY |=2HE:| I=2AZEDL 2SEXY0 2E HE as3| 1S3 (Hesea8)
HEYE sEANEs HEDE
BNK2I XFE Xl 2= H S A S XHA EFHS(KRW)N-325 [ELS-THE & | DE827
Class A-e DE829
DU e k= Z=&28A 2021.01.27
22J(2+ 2021.10.27 - 2022.01.26 =J| 2t 20234082282
BEO =R EXAE SAHC (FAIMMME) CHE s =88
TSR ==I DN BNKAHAH 2 = ZHOH 2 At ofLI2E (=2 =A)
B ETH A2 23] A . 5
s 2oie QU BHAI 2 B2 3] Al Q010 EF A
A=) =5
0 EXFAEE HSCEl KRW Hedged Index(28H 1 EIZH : HSCEKRWH Index), S&P500 NDF KRW Hedged |ndex
(E8HI EIFH : SPXNKH Index), NIKKEI225KI=(2EH I EIFH : NKY)Q BHSU A= IHMZESHO
ETAIE RAEMOl 60% OlA EXoIH JIZAtAS HEH el =92 2= A2 s82=z gUb
=) HEO| XpAIE Eanw_ Z8EX&3 ZHOIX [ http://dis.kofia.or.kr 1,
23 A EHO0IX [ www.bnkasset.co.kr | OlA EQlotA!l & USLICH
> LSS (EF9l: BOrel, %)
% Ofel BEE S5104 &1L MY b0 RAEM SIHEM =XHAEM U J|FEII219 F0|E HIDGHA & USLICH
HEHE E= &8 DI« & I < S2=
Kb AHE o 959 896 -6.51
BNK2I XS Xl ¢4 HI S A S XH 4l & SIS 0 0 0.00
HS(KRW)N-325 [ELS-THA4 & ] 2= K} AFE oH 959 896 -6.51
J| &= 879.80 822.55 -6.51
ZF(Class)g JI=J12 &8
Class A-e JI&EIHA 878.66 821.47 -6.51
F) JIEJ2E0IY SN HES L2(MY), S2(S0)dts 22 = 2HI2 (MS2ZE) AN M2 =
IR0 HES =XAEUS UHE HZH EXLZ L IHAS LEL
¥EHSUS (Chol: DRl BHDbE)
ST T ST e - S22 NZ2® | 202 12
2022.01.27 0 1,090 822.55 822.55
p BCO SXE
0 EXHAE2 HSCEI KRW Hedged Index(2EH 1 EIZH : HSCEKRWH Index), S&P500 NDF KRW Hedged |ndex
(E8H 1 EIAH : SPXNKH Index), NIKKEI225XKI==(=SH 1 EIH : NKY)Q BHESI HHl-H= TTMZESA
=z EX6t:H S%%’ HELICEH.
o al ol &
2. 2231 Y & &




v
[0
00
O
B

e
n
rr
N

0214 018 2720 AHZIASLICEH.
tol (HEE 2= HSCEl KRW Hedged Index, S&P500 NDF KRW Hedged Index, NIKKEI225XI£=2| JI=& ==

g X210 Hoikle MHEZSSH0 SAhotAsSLIC. MHE2SHE2 S8t 2AHA2Z F 40

[
J

>
m
>
=
>.

r

bl

=

S

(t

HAMZRH oA SLICH

B|= 2.5 FE0ILL, OH 2f 6OH0ICH Scelicte Eotdol 2 JI=Xe 25 H=EI|1E01E UHHl s 20|14
B == 010l AE0N Het =29ES Kgotd ANS2=2 dalt. s dEEX #s 232, 820l
s HIIE0 oY AAskIlse =22 52 =& L= otg ZEELICH B QIIAENN AsastxHS
E06tA RE B2 ¥3 &40 gdY = USLICH IIZ=AAIIAE0l Ot %Ol of=gr JIZ=Aete] ot E =+
OF AIEA0 LMIH 3 =42 20 100%IHX LA JbsELIC

P EXEY U 28N

Ol EXAIEE RESHHEHE(Structured Fund)2 JFLAIEO AP Ol 8 22400 et RIIME R £20] 2

&0, SHAEDL & HELIMS THEM HE 2SR A2B2 2EHE2 JIMotXl ESLICH

IR RE DD E X222 S5 2 ASIIIYE0 &30, JI=Hs & e otttz 0I5

S O3S Bt 20148 HRE MH2EELUCH B 8K RIIMEDX s 3 MEZeSd BN
b2 H2L

S /=2 2eloi U
tz2e 23 Z25LICH

HSCEI KRW Hedged Index : 986.80pt / S&500 NDF KRW Hedged Index : 3,550.36pt / NIKKEI225 : 28,635.21pt
20212 108 2622 oflE K==Z2 SIt% JIEX = Ul H&2 S 25U

HSCEl KRW Hedged Index : 782.39pt(79.29%) / S&P500 NDF KRW Hedged Index : 4,329.23pt(121.94%) /
NIKKEI225 : 29,106.01pt(101.64%)

p J|2FUE (9
FEEREE B EEYE R EEE BN 3234 1254
HEox 21.10.27 ~ | 21.07.27 ~ | 21.04.27 ~ | 21.01.27 ~

22.01.26 22.01.26 22.01.26 22.01.26

BNKEeI A EX A A S A
& XA EHS (KRWN-325 -6.51 -9.98 -13.48 -17.74 - -
[ELS-TIH A & ]

( DX ==CHHl &3t ) - - - - - -

Hl W X == - - - - - -
EF(Class)g &=
Class A-e -6.51 -9.98 -13.54 -17.85 - -
( HlmXlI==0hgl 4o ) (-6.51) (-9.98) (-13.54) (-17.85) - -
Hl w X % 0.00 0.00 0.00 0.00 - -
¥ Hlw Xl HEALS S S

2 0
¥ 9 EXNAA2 H 4HE UEE = Do 2SHUE SHGE A2 OtELICH

p =X} (&=l
Xoll&EAIE S

A O] ==
p =S E (C2|: gHOt2

= T[L AH Ab =y

TE | g e E ’é’zi” my | me | & ;EE g |2z | B[ EHEA
=1 - i — — “ e8| - | - — 1 37
o) | - - — — e | - | - — 0 62




00
)
<

> Atdtd S E

o
S 1 3 3| s
3 S Bl W s Sls 2
2 o alf & |®g|®e
o o = (4 ~ ~
foy O D
) ..
oF
o i
O. Cu_ I_l._LI | | | |
3 = ~
]
3 ! —~ —
° 52 g|. 8
~ ° =3 o °lo ©
K o |_|rJ|__A 2 S
"l S Dz
S
Q —t
< )
o — [T B
- O O o O O o (aV] Lu._ m
85s35||ss¢ss =z
o o o o o o o oo [
o il =
) <!
HEM&%%%EMO ur| % L
N TR WK ET T K o
ok H__|Wnro K U
K e ER
= ol
N K1 —__u.__mvu..m\_ [
d
S = |. &8l @
< i = S s|8 s
S ) o K0 © S|l 2
< Q <0 Z Z
3 S [ =
- Q = = T
] = KO
38 o) <
o _ | | | |
o KD WF KlO
o)
:: 00
o | | | |
— © S
A o
= o )
<
Ko
= ﬂ I I
it =
o
o O o o o o o o [aV]
S S g5 9 S & S 9 —
o O o o o o o o
I w Eo _
oMo WM oW oo o © [ m_ﬁ T
N FT K W 0K T E K |
K wr ER Al
Ex 2 A8y = =
m K1 = __SZI i~ :.@H_
| — 10}

=S

* ()

00
o3

00

A

ol &

S (2UFA) EXHIS - Long(DH4) -

k0

>

00

(0]
BA

S ALE

ofl

H(IUF4) EXHIS - Short(HE) -

K0

>

0D
5
%0

0o

=
1o

) EXHIS -

<
KF

=
o

il
K0
ol

ot ,

oll

oI
s

il
i

e)

00

oI
ulo

W

ol

o
ol
&
o
@

o)

HA

22

o CHHl, &ollXl #2E H

"ot

B HEWAM 2R56t0 As

okl HE2 Jled

!

ol
ol

ol
s

0l
3
0

-

0o

=
o

> EGXE

) <
OF X

< o
Kz
o =
KE 9

g
A

_)
[

| & XS AIALOI

oy

3=

<D
o3

3

{0
ot

<

iol

0

I

A
(=]

TAHSEE DM EAIIEL0

==}
[

1
g
_H_
H
<J
fal



HE Al

0

= |~ |
ol 3] =
ol B oJ
3 = 35
KF x|
- ]
: 12
o] = N © © © o
| o N ~ ~ ~
=
50
b a (aN]
TEIEIEAE: 1 <
ur
S o
3 N~ N~ N~ N~
il & & KN S
-
a ar
T ERE L
oll ~ ~ N~ N~
= S S S S
&) & & & &
& & & &
00
N 53
e 00 -
=5 |._A| m_a
o [ [ ¢ | 00 i
0o 0 = |zo|zo|zo|za] WU = "
3 G Wo|aw | |ow |ogw| & 7
_|_mo _|_mo ) fTS) IS s} s} _|_mo ma OM_M
< < <
00 00 —~| _ L. 0o —_ 100
WM WM == - .rO|T.A| = T = ﬂ; = - "
L L B Za| u [ | ouw | s 5 < plE=
00 00 I I o3| oo L 0 3 I O 00 =0
e T, E] B A N = IR I [
m o om o a MEsw| 22|82 5 & o oKl
ﬂw ﬂw _A_o <0 <0 — 1o < o 50
o - . ¥ W
: : W B = J XU R OT
) 00 oD i o H0 H0 B Y
= & R R0 OROp W s a4 O Dk ur  SofPk|o
Ko w w w w Ko| =
A A A A A A A A A

> JIEHXA -




00
0.

)
ol
O
7l
00
0H

Wk

oH

> X220 (HEIHUF)

of

7 3
1 N
o S
o o
il &
ool |zn]2" S h o
) 0|2 = | |3 |
ok |7~ |0 |0 |= bk
o B AR P N
= 31l |
o) 20 0] <0 [z ]<M0
W = {20 ok oo 2|
ot =1 ob| 200 &) o | 010
] e ] e L]
K I 2 Lalks
e I et 2=
il e =
= I
IS I
) %o
P
o3 of
L= 00
M_/. ol :.”_ (]
oll
™ _
= ok <k
| =
0 o
51 ™ I 3
Ko Ul 00 S
00 ) 0K
08 gy
) ul <k
o= 5
B %
o oo ar
- 0H 3J
50 OH
=l
all
= &
= =
o0 =~
OH m
) L)
0 30
]x]

ok

Kl

I

OH

=)

J

0

RO

1
e}
0

| &XSAIAFOIEDE W

, 83

=

Z=A http://dis.kofia.or .kr)

B

1

ol

(

K

RO

ar

R0
Bl

ar
ol
O
Kl
00
OH

A
o)
ou| 1
)| 80
0
040
oK
©
N
o
ol
o Al
NS
|
S AN
S
N
o
Al

LH = & LICH.

Kk

(=0 2022.01€ 2|

Lill

ol
0H
Kl
040
mm

Wk

=
o

A

0
[

100

00

=
o

¥

00
OH
wr
oF

=
1o

A

00
&3

00

0
=
o

¥



22 4 HE IS8 (Gl woim
bS] ct
HE H3 + = £ =
=% HIZ (%) * =9 HIZ (%) *
X2 23] At 0.00 | 0.00 0.00 | 0.00
ZHOH 2] AF |C|ass A-e - - _ _
HETHAHE 23| AF(A EFA XL 0.00 | 0.00 0.00 | 0.00
QUBHALR 22| B AL 0.00 | 0.00 0.00 | 0.00
BNKSI A EX=HH S 2 5| 0.01 = 0.01 -
£ X} A EHHS (KRV)N-325
[ELS-THa & | JIEHH| 2 %% 0.02 | 0.00 0.02] 0.00
ook CH=0HOH. B === - - - -
o EErEEEN T - - -
=P ESA = Al
| = - _ _
ZAHHA 1 - 1 -
x MO &XAFEM(DI2FEA) (Ul HIS
xx JIEIHIZO0IR SIHZAHIE, Z2 S9 o L ZHHIS S HEWA ZAN.0=2H02 2= HEO2 M 040
= 2425 MAS HYLICH
X AU UHY - GHEAIE S8
p SEUHIE HIE (E49): oiBHA %)
g HE AQEE H|lE &hat
HE o o
Z54HIE | OB | Z54.H8 | BHOH-ZH= |
ven) |2zuse) | ENAB) | Tysn) | 2znge) | EAASE
BNK2INIEXI AR HZSZEER | FD| 0.01 - 0.01 0.01 - 0.01
AIEFHS (KRW)N-325 [ELS-TIF A4
= =] 0.01 - 0.01 0.01 - 0.01
=3 (class)d &
Sp) 0.01 - 0.01 0.01 - 0.01
Class A-e
=>] 0.01 - 0.01 0.01 - 0.01
=1) 24, HI2HIS(Total Expense Ratio)0lt RRE4 S HEWA 2Sots 249 JIEHIREUS X4 A
ToH(E2HE H2E IIE)O2 Lix HIE2A slE 28It = EXNXI BEE E24HE4FS LEYLICH
F2) DHOH-S M4 HISO0IZ HH-ZSWE422 =X HEAM(BAH2 H2E JIF)O2 Us HE2M g
SEII2 = ENXI 2LE WH-ZHE229 2FZS LELLICH
x3) RNEO S DECHA LME HRS MBI XXISHs HISU2 OH25H0 BHAFSH 4 XQILICH




6. SAXHAHOHONLE S

» OHOH
BNK2I T

O
K]
ol

]

0
%0

H

t

[ELS-T

HS(KRW)N-325

b

wr
<J

=T

KIo

&)
3+

ul

Xl

s

<]
_ |
@ 3]
Offl
]
ol
=
SRl
m
00
S
al
o
H
=
70
<k
al
o
<F
=
0
<F

o)

OH

o+

O
R)

_i

2021.01.27 ~ 2021.04.26

» X230 OHOH S

2021.07.27 ~ 2021.10.26

2021.04.27 ~ 2021.07.26

JHELICE.

=
=]

AR SESH &= HE HIS0|

CZ MM &

H

20
ol

s

5

) OHOH

210l

TA
Wk
ol
KD

J|)
o)
00
OH

—t—

m
7
a0
7
Wk
oD
KD
00 )
S =3
= Wk
oll i
Ho &

.

N

0
[

100

0o
o

¥

-t

ol
10
n
El

oK

0
0.
0

ok

KF
1]

o0
oF

X0
U0
Ok

)
)
Ul
)

oo

o0
0

oF
KF

)
00
0L

Ul0

0
oF
X0
H0
Ok

ulo

oJ

il

ur

OH

==
ArE Ol & H =

=R _%
W

Ko Kto =

o &
o3 A

Ko
O G o
QBN =
S0k
T w
oS
qMT =
0 <10 Kd
Es

ulo

0

ulo

—-

ol
Kio

o)

@




—t

ol
10

P =R FE &d

0

&l

o
_ooam
EDA o <
G u¥
SRS
= mT KO
w V=
s WRg
ﬂOl [[e] E._ ﬂ
o gy A
o Kol
o oM
H W%w
IT.AI FO ~
-~ o S m
n NS

Ki — TJ

K or S m|
K) ma&
E Lwm
ool
R0 kﬂ =
<ol

Mﬁ w4
dFszoro
MAT%ME&
1 .

|g§éﬂ
ol ol of 3l <
%gﬂ@@

o w0 D ©
ol — oo 2

”D - T

SS4 2124300 Uy
)5t
33| AL2)
XZ0l X
sS40l U2

i
- o
ot

=
=

0
Y]
100
oF

lo

ul
&
RD

o

K
Kl

oK

gHe SOHTHOH,

s

Jl S

3l
)
<0

-

ol
Kio

[C]

XelgLth.

off ket

00

K9
l]

o
o
<0

ok

]

ol

ol

Wk
ol
KD

20
ol

Ok

ol
Ulo

Tl
]
<0
ak

.

aJ
K0

2
__2._

> N&HH S

00
[:5

-,

100

00

==
o

>
R

—t

oJ

e

10

o]

=
o

Ok

> K& HeH A

o3
00

}

ol S At

> =2 HIJUSAHE

upo &
~ o
&) ol
o T
20 K0
_ oD
oK a0
= X

=

60
o
THI
aF
=
=
ﬂo

ol




: HE 20 Fel

i

%I-

_ s|
o o ok
— 0l I3} o = _
0 b — - Al =
L of —omw |xw |8EZY = 4
= <F @ R T R D o il
— B g W = o X 1 .o M
o1 = RO ~ W = — < W v 113 ] o R =T N
gl N oo, D[ O O = o+ 2 = () = ) oo =
Ko Ul o) = ~— K = W 2y Do Ul =210 & B A
T = Ul = =3[t D =) 5 < == 3 23 ot R =
4 n EY oD mE NH ol ™ H Ho < B &5 oD = Bl = 2 <t
o _ 70 g z i 0l K K 2 2o Ul of e 22 oD
g oT 0T ula g O R0 e R TR =T U G K
I S P =4 T T KOS o Do gws oy |slz = w
oo (3 K m e LESPea (R LN I I [ (==
— - I W = o5 OH o) = A Wl o m = 1= il Y12 2 &r
4 =X s o T ol <k 0 I T Jlio K
© s I Ul wm = X <k i Rl =R | 0 o o A = iD (ol 3D K
Mﬁmﬂ_ o u.umi_m:::_; = M W Nmol,a__mwz LU= T RS 1 S o
I3 0 (o[ ® = |k 5 o= R w o Exoal® 3w W ™
2 S ur|™ w — |z ul =2 — e w2 oF & =< =
= < Ul i (R OF s AWLs U EgMed |20
s i ol A NI TRy oo =m Sl 3 Il Y B Z [ =
5 B Ml =) e Ol= _ %ﬂ ~J " 5 2 |2 < AIE &8 == 28 _ = oy ) 2 _
wlio |0 | R g [ gy [BEZEn® (=5 S =
. S E 2 = (T B B - RIS R I S U= NI g
- = 1 = KE ) Ul 0o s o {._ RDOM A | ur o = T ol 3l G |y [T
I = (il T = i Pwom |y = s = Tl ™ oz [ o B
hig= Ul S S m (= = - =l - @ W Lol w3 Foi) O
Lol I I A AT [ =i =) =g [ TRd 3 K
== W o E L o w3 wetlewad |l L I L
_ = Y& <0 = o [m) o 1o a = = =< I ol ok _
gk T 3 ol Ll lm > @ ol K of - < . = < o K -
Tl m/w%é#_HmI_ e T - oo ~_urnfm WX ol
iR I SIS |z = ol |/ Rl o oy W5 0 SR ogln UK o Yo &
Ko = 0 S|B|R gy gy [® (U gy 8 ol T SRR (e ST 1 (O
w Ko ot et [°° 2 Ul |0 Tl L (TN o R (il wler & = WD 5 =2
I [ Zlzleag @ = e = e o L= I =TT |wlER S
DDA by > 1= ] Al [Ho ioJ = ol <0 i O |D n o Ol Kr T 0 R %ro ﬂa H &
ok 20 oA A SR I N PR 2P o fom L om|F x| '
KU KH = |0k =8 = AN 0 |= [T ) = ~ |W an = o ul )
resr BEREaBE LR B Gm W ROOg W |N5g©
= M5 @_@awMﬁm;mE_iTa ﬂw__mm_&#, M@mgﬁma [ f
zoall |BlalE, dEEEpae Do a2 BRIWEES [l
Kl A v =< 0w < s <2 H o= o =
Ul w Tl 2l1s|5|a s x Aly 2 |5 S AT 55 < Wlx T o= [or|ul ® o
Tl RIZE IS5 mroX ]y, ~ H_ ola s (e | R - B P ME
00 W;Aﬂiéﬁoa_ao_x_.:_HmﬂlL.ﬁ_lz_ly = D o oD s ool M
_glﬁl__oxT_H-ﬁgrduo m_ma_Lx:_EmlmE = Dk or [k = i R
T = |o % Rl N Blcs =5 Ex I 1]y or |ok ol <J e H orz Ul ol L _L_m =
a#zzjwowo#_%wrr&:_ﬁa__c%% lp o - [P ZalT®o = Ingi
mgm_x%oﬁoﬁﬂﬂo_gagm_wro:%ga_exozmATLH,ﬂx ul oy 2 (s "
w = (U o | Ul RS m S & . U U :Ew__oo__;mm_a&& ml|®s s N5
= (L Il Il T m___%aiﬂo__ﬂm_.ol,hﬂwo: Sl ol w R
g%_agiééao__gﬁ_wxfmomaﬁxzﬂmomuaﬁyo:_gEw___MM%M%_aL% -y
a0 <~ ol o i B — =] = 1m0 |< il e = RO |z n o = = O
__ﬁﬂﬁ_/omm_h@_géialmaggijwaﬂgwmﬂjmﬁmalsfxgaxoul,m S .
o SIRIIRDIKF F oT |2 W |~ (3 ol | Klo = O = ourlar B t o m s ~
EhlcaamEndli s St ams|om wful = Ul & oo
! S B s T )
(] T T T
S U122 2 a ~ ®
Y =4 Al 2 N =
<+ olu| w < R - R - 31
$ cHEIE U u W o o =
F 1 ol | oD _|_m“= W e s x_o al =< o ~
= A || s = |[®D oD N <+ = - Kio
= R |=|>= 1 Kl Kl of H e 2 il .
o0 o |®|® — = <+ u or i
ol Kk B0 0 0 i < = =]
o | <M m.m 0D = e <l I =
Wk




