BNKXI == H| S S XA EHS(KRWIN-425 (22t 8 &) [ELS-IH 4 & ]

[FADIYE HE

[ H&2EE DA ]

)

(2 2021E 113 072 - 20223 02 062)

0 O 4322 [FAIIME HE] 2N
[ZF0F &30 Sotsst &g HEYUIT. ]

0 NUEBEEDNANE HEAEH SSFNE0N 2et SEN 2H Ha2E AL HdotH
SXXOF JtYe 432 SHII2See HAEE0 et ZUE
Lot Mot 2EOAMSLT

BNKAHAH = &

ANESEYA 9SE] ZH2ES2 22 32 O S OIO|HAEY 21
(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

HEel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

PIIE2EAMY |=2HE:| I=2AZEDL 2SEXY0 2E HE as3| 1S3 (Hesea8)
HEHA =25 hgs HEIE
BNKXI 4= 01 H| = 2 € Xt &l EHHS (KRW)N-425 (2201 & 2 ) [ELS-TH A4 & | D1609
e HE G=s ESESS PSRl 2021.05.07
2|2t 2021.11.07 - 2022.02.06 =22 20231 12207
HEO BR EXAE SAHC(FALME), S Ifets
JNPNEE=2-IPN} BNKXHAH2 = THOH 3 A stLtes (o= H)
H T A 23] AL o _ _
e SRIEL" U BFALR 22 3] At AIBHOFOIEFA
Mo £3
0 EXHAIEL2 HSCEI KRW Hedged Index(S=tH2) EI3 : HSCEKRWH Index), S&500 NDF KRW Hedged |ndex
(210 EIF : SPXNKH Index), NIKKEI225X|2=(2SH I EIA : NKY)Ql HED A= MMAESHO
ETAIE RHAES MOl 60% Ol EX6t0 JIxZAate] HEW et =292 2= WS sH82=z gL
=) BEO| XAIE BHUHEAI= 28EXES SHOIX [ http://dis.kofia.or.kr 1,
22 A EHO0IXl [ www.bnkasset.co.kr ] OlAl EQI6tAl £ JUSLICH.
> THAHS & (SH9l: Biorel, %)
% Ot HE S510f &0/ M)|Z 210 RAEM SRHEH, =XAEH U J|EJHAO| F0|2 U mota & YSLICH
HEHZ ElEs N D] & & I o« =2i=
XtAHSS o4 2,511 2,393 -4.69
BNKXI 2= 1 H| S 2 & XFH& EFHS (KRW)N- SIS 2 0 -97.35
425 (22t 8 ) [ELS-TH S ] = XHAHE o 2,509 2,393 -4.63
J|Z=JHA 870.20 829.93 -4.63
ZF) JIZEOHH0I2 EXNAIIF HES L2 (MHY), S2(SH)ols 2R = 2H2 (A2 EZg) 2N 2=
IIHOR MEO aXAZEMS LHE 200ZA EFHAZ L JAS LU
=SS (E49): wobel | ioiz)
Mol AR 818

oo Exida

B EI34 @ SPXNKH Index), NIKKEI225XI=~(S&HI EIZH : NKY)2 B A= MMEZESAHO

Sitotd 2= A=SLT

>
| SXHAIEFE2 HSCElI KRW Hedged Index(S&H 2 EIH : HSCEKRWH Index), S&P500 NDF KRW Hedged |ndex
=8
=

2. 2EZU { =9 E &E
>




= HEEs 20219 058 0720 &&= ASLICH

SXAE LS W2 2S HSCEI KRW Hedged Index, S&500 NDF KRW Hedged Index, NIKKEI225K|==2| It === 0il

et =2 & II 220 Holllle MMUZESHU FXotASLL. MMUZBSSH2 SLE 22A2=2 S 44 S

HAIZ2E HotASLITH

2= 2. 5E§EOIL} O < 6OHZ0ICH =cotes BIIE M 2= JI=As 25 2EJ[&E0HE UHl Asx201d

B =& 040l AtEN &EE +AES XSotD AsS22 MSELIL. s A4SEX S I, o0l Xt

S HAJIEH g NsI|adE =F2 52 =F L= oted ZZELICH 2 BHIIIAIENA HsaSsxds =

ZotAl R 22 = &40 2dg = USLICH IIZXAIHE0] JtE 20| ofEsh =4S otEE =&

CZ sS40 2dEHH = =42 EU 10000HK 2 JtseLt

p SXEE E EEAH=

Of EXHAEE PESHHE(Structured Fund)2 JHLAIE O AP0 FE 22400 et ZIIM4SHE =20 2

0, ENHAEIIE S BEHLIMS HEN OGE 2SdRIF ez 2SHE2 JIMotAl EsLIt.

=X 2 D)|atgh £AS S5 32 UAsSD)|4a0l 2EHEM, I & 0 otLtets DS &3

$ LS It 0l DDl 8 R E M2EELICH 2] ENX ZJ&&EX e 32 dIEgsd SIIHA
FollOF ot22 JicHattietel AERE S AFZ 2elol LhZ A= YLICH

E HES IR R FI|IE0HE2 Us 25U

HSCEI KRW Hedged Index : 906.20pt / S&P500 NDF KRW Hedged Index : 4,002.02pt / NIKKEI225 : 29,357.82pt

2022 022 0622 ofle X+=8 Bt JI=X= UHl HI&E=2 EPOJ—F 2 sLUIC.

HSCE! KRW Hedged Index : 731.25pt(80.69%) / S&P500 NOF KRW Hedged Index : 4,265.67pt(106.59%) /
NIKKEI225 @ 27,439.99pt(93.47%)

> It E (S92l %)
FEERIEEY ER I EEYE EEE EIEERE 2 234 225
Hogx 21.11.07 ~ | 21.08.07 ~ | 21.05.07 ~

22.02.06 22.02.06 22.02.06

BNKX| == H S A S Xt
EFHS (KRW)N- 425(88}9 -4.63 -3.35 -17.01 - - - -
Hg)[ELS-TIH E]

( HIDXI==CHHl A+ ) - - - - - - -

H W X == - - - - - - -
¥ HlWAl= 6H"—é*/\f§f81%
¥ 2 SEXNAAE2 IH dIUE UEE #2 0IcHe SEHUE Z&ol= A2 Ot LICH
QEEY (@9: %
®olFAE AS
p =23 S (SHol: worel)
Sd M AS DA -
= | HEER| L ? E;\F% Al %,jlogll-l:g J|Et E= =
= A = o =58 x x At = =] =]
=4 H 2 GE= =2 eSYN N S Thar JIE
=01 - - - - N - 0 -2 33
=2 - - - - - | -116 - - - 0 0 -116




00
)
<

> Atdtd S E

o
S 1 & |s8les
- _ ¥ . .
= = i I L =
o =) — — —
® % j=o (4 n/_/\n/_l\
foy O D
S ..
oF
o i
O. Cu_ I_l._Ll | N I |
3 ~ ~
3
o U ro R .
= i 5= |_3|_8
o 8 mlx = o
K LI_ ~ ~
Kl o ol @
=
O —_
ﬁu. w | I I |
m - &
sg33(/ss8s3 3
o o o o o o o oo wm
O —_
) <!
HEM&%%%EMO ur| % L
N TR WK S E K- o
ok u_vanro_A U
K e ER
= ol
N K1 —__u.__mvu..m\_ [
)
— ~ ~
8 o (8 2|8 =
o ml 2 |2 g(2g
> N <0 o Sl 2
S S 20—
© 3 =1 = R
] = K0
8 ol =< U
o _ | I I |
o KD Wk Klo
0]
& 0l
o | I I |
— © S
A o
o S )
<t
Klo
= ﬂ T
< =
o
o ™ O O o O O Ol N
S S 5 9 S & & 35 —
o O O o o O O O
I w Eo _
oo oMW oonom o © 0 m_ﬁ T
N FT K W 0K T E K |
K wr ER Al
= # Al Wy = |=
m K1 = __SZI i~ :.@H_
| — [HO

=S

* ()

00
o3

00

A

ol &

S (2UFA) EXHIS - Long(DH4) -

k0

>

00

(0]
BA

S ALE

ofl

H(IUF4) EXHIS - Short(HE) -

K0

>

0D
5
%0

0o

=
1o

) EXHIS -

<
KF

=
o

il
K0
ol

ot ,

oll

oI
s

il
i

e)

00

oI
ulo

W

ol

o
ol
&
o
@

o)

HA

22

o CHHl, &ollXl #2E H

"ot

B HEWAM 2R56t0 As

okl HE2 Jled

!

ol
ol

ol
s

0l
3
0

-

0o

=
o

> EGXE

) <
OF X

< o
Kz
o =
KE 9

g
A

_)
[

| & XS AIALOI

oy

3=

<D
o3

3

{0
ot

<

iol

0

I

A
(=]

TAHSEE DM EAIIEL0

==}
[

1
g
_H_
H
<J
fal



0l0
&3

-

__oo

At

0o
o

- Short(DHE) i

<
Kk

0l0
o3

00

At

00
o

H

> A

0l
5
0

00

=
o

0l0

0
53
0

00

=
o

il
Ko

Wk

-

iloD

KD

0
53
0

e

00

=
o

2 o
|l =
KF
oF
o] = o < < <
~1 S| BB 5
~
B0
fl1s|ls|al| s
~ @ © © ©
ur
wE
s -1 8188
o e} O © O
ol
=
(e} [e 0] (e} [e 0]
(e} o (e} o
all | =1 <=1 =
= - = = |~
ol QIS & &
(e} (e} (e} o
[aN] [aN} [aN] [aN}
H
=
~
<+
=
O N R R
R |R 0K w0~ |~ ol
Ki |oF Hr|of WMoy Mrjoy or
n | ) S s}
- T e
D] u | @ || o
Sl oo [ S oo | =
<0 D [ =
- no m no =
Hio| y.___ S| | W | =
o "H| | =33
20
=
o
Koj Mk ST T I I
K0 w w w w
A

00
o3
00

00

=
o

ol

-

=d
LHO
D+

00
o3
00

-

00
o

Fed

I

- X=00d/

(H0
DF

0l0

__oo

At

}

00
o

H

Xt &k

i
uir

=] el

ol

o

ol

0.92

3l

o

oll
ur
s

A

00
ro

0

ol
i

Uk
ki0

Ol =

00

At

H

> J|EFARA



00
0.

)
ol
O
7l
00
0H

Wk

oH

> X220 (HEIHUF)

of

7 3
1 N
o S
o o
0 &
ool |zn]2" S h o
) 0|2 = | |3 |
ok |7~ |0 |0 |= bk
o 8 b e i E
= 31l |
o) 20 0] <0 [z ]<M0
W = {20 ok oo 2|
ot =1 ob| 200 &) o | 010
] e ] e L]
K I 2 Lalks
e I et 2=
il e =
= RIS
Ok fnr
) %o
P
o3 of
= 00
~ o0 D:”._ 0B
35
™ _
= ok <k
0 ) =
0 o
51 ™ I =~
Ko Ul 00 &
00 ) 0K
08 gy
) ul <k
S 8
B %
o oo ar
- 0H 3J
50 OH
=l
ol
= 5
= 9
o0 =~
OH m
) L)
0 30
]x]

ok

Kl

I

OH

=)

J

0

RO

Ju
5
0

| &XSAIAFOIEDE W

, 83

=

Z=A http://dis.kofia.or .kr)

B

1

ol

(

K

RO

ar

R0
Bl

ar
ol
O
Kl
00
OH

A
o)
ou| 1
)| 80
0
040
oK
©
()
ol
(@)
ol
o Al
NS
|
S5
)
<
N
o
Al

LH = & LICH.

Kk

(0 2022.02& 2|

Lill

ol
0H
Kl
040
mm

Wk

=
o

A

0
[

100

00

=
o

¥

00
OH
wr
oF

=
1o

A

00
&3

00

0
=
o

¥



24 2 HIg N2 CELEETA
bS ct
HE H3 + = £ =
=% HIZ (%) * =9 HIZ (%) *
PN =2-1PN; 1.23 ] 0.05 0.01 | 0.00
401 5] Al 1 - 1 -
HETHANE 2HSAF( A EFA KT 0.25 | 0.01 0.01] 0.00
UBAIR 22| 3| AF 0.07 | 0.00 0.01| 0.00
BNKXI =01 HSHE XA HA 5 1.56 | 0.06 0.02 -
EFHS(KRW)N-425 (=220l
ook CH=0HOH. B === - - - -
o EErEEEN T - - -
=P ESA = Al
EEl 1 - |1 -
= 21 24 Al - -
* HEO| =XHASM(D|2HEA) HH| HIE
wx J|EHHI 0/ S HZAHIE, S S g L ZHHIE S HEWAM ZaARBi=2xoz (&2 222 A OHOK-
= £42= HAS AALICH
¥ A8 oHEAIE A3
P> SEUHI2 HI= CEECERE)
HE HA & =544 EHI=(A) HOH-S M ====Z HI=(B) &4 (A4B)
BNKX| = 01 2| = 2 £ Xt AL EHHS (KRW)N-42[ & DI 0.26 - 0.26
S(2ectol ™) [ELS-THME ] =] 0.01 - 0.01
=1) £Z82, HI2H/S(Total Expense Ratio)0lgt 2283 S HOWMN SL6t=s 'E29 JEHIEEUS =XHa o H
ToH(B4.HE LS JIE)CZ L= HISEM Y 2812 £ ENNIL 28 E82.HI24F2 LEFYLICH
F2) HOH-ZH222 HISO0IR HiH-ZSHEL222 X4 AEFIM(S2.H|8 423 JIF)22 Us HISEM g
28J12t & EXAIL 2YS WH-SH2429 =2 LIEILLICH
=3) DN AL DHCEWA LM HES NBECSIF AXsHs HISW2 25610 8Hatst 2X1LICH.




6. SAXHAHOHONLE S

O
K]
ol

> OHOH=Al2

JELS-IH A & |

(1)

Ot

2 &

OH OH

s

o)
Y

o

Y

-

00

=
1o

H

OH

o

<+

3

OH

fo

<+

o)

OH

o+

Ofl
Kl

_i

» X230 OHOH S

2021.08.07 ~ 2021.11.06

2021.05.07 ~ 2021.08.06

JHELItH

=
=]

AR SESH &= HE HIS0|

Wk

3

) OHOH

210l

=
Wk
ol
KD

J|)
o)
00
OH

—t—

m
4
a0
4
Wk
oD
KD
— Tl0
00 )
B K

=1 U

ofl o]
H =

.

N

0
[

100

0o
o

¥

-t

ol
10
n
El

oK

0
0.
0

ok

KF
1]

oF

X0
U0
Ok

)
)
Ul
)

oo

o0
0

o0
ok

KF

2y
00
0B

ul0

00
oF
X0
1HO
Ok

ulo

oJ

il

ur

OH

2 740l

o

P

o
. AR Z2HE

o4 OF
i

=R _%
W

Ko Kto =

o &
o3 A

Ko
O G o
QBN =
S0k
T w
oS
qMT =
0 <10 Kd
Es

ulo

0

ulo

—-

ol
Kio

)




—t

ol
10

P =R FE &d

0

&l

o

culr (|
~ W<
G LT
SRS
= mT KO
aﬂ R0 = Hm
m W
© gy A
ok Ol iy
o Kol
of M
H 2w
— o ™~
=omow
b o

Ki — o

I
< =@ m
LT TR
%0 i
E_memo&
2 =My
ATW_MoI_mgo
= O U <!
of ol of 3l <
%gﬂ@@

o @0 Dk __po___
o — <0an?®

”D - T

mad 2A30 oY
MH )50
SH 3| ALS
X=Z0l XA
s4d0l /U2

i
- o
ot

=
=

0
Y]
100
oF

lo

ul
&
RD

o

K
Kl

oK

gHe SOHTHOH,

s

Jl S

3l
)
<0

-

ol
Kio

[C]

XelgLth.

off ket

00

K9
l]

o
o
<0

ok

]

ol

ol

Wk
ol
KD

20
ol

Ok

ol
Ulo

Tl
]
<0
ak

.

aJ
K0

]
)

> N&HH S

00
[:5

-,

100

00

==
o

>
R

—t

oJ

e

10

o)

=
o

Ok

> K& HeH A

o3
00

}

ol S At

oT 1D o
ol . <l
FZ=
TAH...—I

ol

ur £ =
oD
KD <
<ar
u.mo 10 —

|H;nmvo

~ 1
)l ©

o T
o) i

<0 K0 =
ol
ok 7y =
= <0 %0

= ol




: HE 20 Fel

i

%I-

_ s|
o o ok
— 0l I3} o = _
0 b — - Al =
L of —omw |xw |8EZY = 4
= <F @ R T R D o il
— B g W = o X 1 .o M
o1 = RO ~ W = — < W v 113 ] o R =T N
gl N oo, D[ O O = o+ 2 = () = ) oo =
Ko Ul o) = ~— K = W 2y Do Ul =210 & B A
T = Ul = =3[t D =) 5 < == 3 23 ot R =
4 n EY oD mE NH ol ™ H Ho < B &5 oD = Bl = 2 <t
o _ 70 g z i 0l K K 2 2o Ul of e 22 oD
g oT 0T ula g O R0 e R TR =T U G K
I S P =4 T T KOS o Do gws oy |slz = w
oo (3 K m e LESPea (R LN I I [ (==
— - I W = o5 OH o) = A Wl o m = 1= il Y12 2 &r
4 =X s o T ol <k 0 I T Jlio K
© s I Ul wm = X <k i Rl =R | 0 o o A = iD (ol 3D K
Mﬁmﬂ_ o u.umi_m:::_; = M W Nmol,a__mwz LU= T RS 1 S o
I3 0 (o[ ® = |k 5 o= R w o Exoal® 3w W ™
2 S ur|™ w — |z ul =2 — e w2 oF & =< =
= < Ul i (R OF s AWLs U EgMed |20
s i ol A NI TRy oo =m Sl 3 Il Y B Z [ =
5 B Ml =) e Ol= _ %ﬂ ~J " 5 2 |2 < AIE &8 == 28 _ = oy ) 2 _
wlio |0 | R g [ gy [BEZEn® (=5 S =
. S E 2 = (T B B - RIS R I S U= NI g
- = 1 = KE ) Ul 0o s o {._ RDOM A | ur o = T ol 3l G |y [T
I = (il T = i Pwom |y = s = Tl ™ oz [ o B
hig= Ul S S m (= = - =l - @ W Lol w3 Foi) O
Lol I I A AT [ =i =) =g [ TRd 3 K
== W o E L o w3 wetlewad |l L I L
_ = Y& <0 = o [m) o 1o a = = =< I ol ok _
gk T 3 ol Ll lm > @ ol K of - < . = < o K -
Tl m/w%é#_HmI_ e T - oo ~_urnfm WX ol
iR I SIS |z = ol |/ Rl o oy W5 0 SR ogln UK o Yo &
Ko = 0 S|B|R gy gy [® (U gy 8 ol T SRR (e ST 1 (O
w Ko ot et [°° 2 Ul |0 Tl L (TN o R (il wler & = WD 5 =2
I [ Zlzleag @ = e = e o L= I =TT |wlER S
DDA by > 1= ] Al [Ho ioJ = ol <0 i O |D n o Ol Kr T 0 R %ro ﬂa H &
ok 20 oA A SR I N PR 2P o fom L om|F x| '
KU KH = |0k =8 = AN 0 |= [T ) = ~ |W an = o ul )
resr BEREaBE LR B Gm W ROOg W |N5g©
= M5 @_@awMﬁm;mE_iTa ﬂw__mm_&#, M@mgﬁma [ f
zoall |BlalE, dEEEpae Do a2 BRIWEES [l
Kl A v =< 0w < s <2 H o= o =
Ul w Tl 2l1s|5|a s x Aly 2 |5 S AT 55 < Wlx T o= [or|ul ® o
Tl RIZE IS5 mroX ]y, ~ H_ ola s (e | R - B P ME
00 W;Aﬂiéﬁoa_ao_x_.:_HmﬂlL.ﬁ_lz_ly = D o oD s ool M
_glﬁl__oxT_H-ﬁgrduo m_ma_Lx:_EmlmE = Dk or [k = i R
T = |o % Rl N Blcs =5 Ex I 1]y or |ok ol <J e H orz Ul ol L _L_m =
a#zzjwowo#_%wrr&:_ﬁa__c%% lp o - [P ZalT®o = Ingi
mgm_x%oﬁoﬁﬂﬂo_gagm_wro:%ga_exozmATLH,ﬂx ul oy 2 (s "
w = (U o | Ul RS m S & . U U :Ew__oo__;mm_a&& ml|®s s N5
= (L Il Il T m___%aiﬂo__ﬂm_.ol,hﬂwo: Sl ol w R
g%_agiééao__gﬁ_wxfmomaﬁxzﬂmomuaﬁyo:_gEw___MM%M%_aL% -y
a0 <~ ol o i B — =] = 1m0 |< il e = RO |z n o = = O
__ﬁﬂﬁ_/omm_h@_géialmaggijwaﬂgwmﬂjmﬁmalsfxgaxoul,m S .
o SIRIIRDIKF F oT |2 W |~ (3 ol | Klo = O = ourlar B t o m s ~
EhlcaamEndli s St ams|om wful = Ul & oo
! S B s T )
(] T T T
S U122 2 a ~ ®
Y =4 Al 2 N =
<+ olu| w < R - R - 31
$ cHEIE U u W o o =
F 1 ol | oD _|_m“= W e s x_o al =< o ~
= A || s = |[®D oD N <+ = - Kio
= R |=|>= 1 Kl Kl of H e 2 il .
o0 o |®|® — = <+ u or i
ol Kk B0 0 0 i < = =]
o | <M m.m 0D = e <l I =
Wk




