BNKEZSZLEPSASNME IS (ES-TH2AEE)
[W2rEs BE]

2

O

c

o

O 4m >
1o M >

-

22 [(M2EE HE] 2AM

=0l Jtsst FIH0lD, st HijEx2 SFE d8E = A= B
]

EEEIAN=E AN2AEY =SFAHS0 28 S0 2AH ANA42ESIAIL H
AoF Jrget &4F2 SIS ee HA2E0 et ZUE

ot MZots E0MYLICH

BNKAHAH = &

ANESEYA 9SE] ZH2ES2 22 32 O S OIO|HAEY 21
(o ™3t :02-6910-1100 , www.bnkasset.co.kr )

i

09
e
n

©°

0x
Ol




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

o0
)

ol
o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

=
o

i0J
oll
110

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

A o
t2l D& SXH0 2

et2E

Hcl>



XIb OeAH

Sk>

S

DHI0] JtYdkel HE= [2021.06.07] JI&E At

| AFDF [2021.06.08] 284 ==A

3

<S XIAt

*

<D
bl

ol

Rr

Ol

[l
1

i0J
£l

JU

g

XEXHOIEAL M= & LICH

=
-

H

1o

ol
of
A

-

wr

i

o)

-

bll

ol
oJ
or

| http://dis.kofia.or.kr

=il

BNKXHAFS2 Z www. bnkasset .co. kr
Xt




1. 29 iR

0
oF
ol
M
<

no
ulo

!
ulo
o0
OF

L]
D

-

ioJ

A

[ o Of Kt

L]
1D
0f0
Rr

R0
I

=)
) —
© A_M HM <
(@) e} - —
© Ul L
Ul S| M wal 2
””w —_
™ S| 2 .%gfo %)
ul °© T
| ol | o | %0 <
Nololol-lol-lw Wk | o
B[S S|R8]|R8]3]|5|R KO | ko [ 30
(apN HepN NapN Nepl Nepl NoapN NapN NP -
T R=t B= R=1 k=1 k=1 =1 k=1 k=) aoﬁo
= 20
Wk = =
mﬂ ofl 0 ol
S S B I
I I e o
~ D
= oll
Ul
El
|l @ i
=3 5 Bl b K e e KIo
SA CAVJ _m ._._n
R R EIEIEIEE |2
GOl i = ) ) ) D el 1 IS b | @0
S5 | mo | o | o |; 0 O
0 35 ol
= 0] g o Bz | & | =]
DR R R R rp [ K[ DO = | o
Y ey VN VA VA ] = N| = K > i
o T=FIEEEE 2] | F
ol [ | @ | o [ a0 | gy | 2 | 0 N
o bt e K e K =
B0 = [ " | vof | vof | ot | oy o |
0| o A bl b b e
U =S5 S e far S
<< <] gl= <
HINE IR IR S
O Twr fur | [ g | 5| wr
< @ UF 1wt
= Ko A A D e ﬂ T =
e AR 1 1 P BTN OO ) B
:Ew___%_ma%__m__wma m_:m_%%ﬂm_
s 7l | 5 - N3
S B e R R e R
&z | AU 0NN mf 2 {w|Ul] = |=z
]zl z m < <) =<
MARIBIBIEIEIEINE 8 = [u=
Zlx|lx|x<|T | x
olIZ|IZIZ|I=lx<|= T
BBBBWB =]

ur

ol
Hp

20

o
_

SAYSEXIIRYLIC

U

e}

o]
&M
or
ol
A<
JI
)
KE
ol
ol

<+

ol
ol

ol

[

—_

<]

00
oF

HIOIXI [ http://dis.kofia.or.kr 1,

HIOIXl [ www.bnkasset.co.kr ] OllA

=
=

3=kl

RN
o8 T

EOHSI AL=

k

__o_

HE9 XAl
At

)

o
AN

20I5}Al

=
=

[=N=3
oS

0]

=
T

JI &4 9]

2lglelg] |8le]x|2||

olo|la|<f | <t << < s
11 A e
A0
Klo

AN — 1D [ToN Neol Neal N N N(oN Nep]

(@) (@ Nes) [ep (o} oV} Nook .ol ool Nep]
.r=_4 NS oSls|ol=IN]o|w
(m] o DI |D]|O|IINN]|WO

Oy 9990999
= = =
00

(VN NN NaVN Neo] (@} Nl Nooll BTl Ne N NaN]

=] =8 I~ =
m_._._ (e)) Yo} Rall g X201 K222 B2

< o|lx|a|f|o|a

2wl 2122222

~ lwl T

e il
~
KH
~
Bl
2
= (av]

i o Y i i i i
m_.ﬂ%_aoﬁjamﬂjjjjjj
100 Mm = == KK Ko KE KR KR KR (KR | KE | KB

_.Aa_vAr_m N[

o)

1of

ur

2

= [0}
RO ur <| e[ em[E]e] P
o1 I I ] i
Ul Ko D2 AR RARARAR:
= a R ey Il Rl I I e
Y _._Mﬂ___aﬁ.“g oloflola|gle

D

I

il

=0

x7

=

[an]

!

-

o0
H

o
<0

no
D
[
J

0

o4
Kio



¥ isUWHS (CHl: DRl DbE})
==z X2 =iz =% =i =81 JI=t=(E) Hl 1
=T =T - - T SH2 XNZ2F | 202 12s
2022.06.08 0 398 1,007.39 1,007.39
p HEO EXINMEr
1) Risk Budgeting(I& Ol4t BHE)R2E S 28 KA
2) Trend Following(Z=Ml =) §X& et
3) NHEXIZS RO X228 &2X5i Y LTEEZR|Q &H
(=) ol Adl&2 &
2. -.-_--‘é%"ﬂ} = T—!E u_%l'
b SEJ U
& HE= 2EHE JIE 4.03%2 #=2AUE2 JISoIASUL. 228 JI2F 5 FAAIEES S&P500, NASDAQ100 X
2=JF 242 -4.79%, -8.95% ot SLICH. MAAIES 0= =2/M32JF 28920 118bp &=, 108 =20] 120bp 4
Soll SFHME BESLICH
2 J|2F SO 0IHEe AFEMY HIIEMOU st R0t 0= SAIH 3 Je2 DIZSLICH
= HEE= MMA ETF 30%40%, =41 ETF 40%~50%, 20|LI 2SS4t E UM KA ETFE 2F 5% 10% == 2 H
ol 2ol sUICH. & GlAl HE22 95~100%E S XotASLICEH
22t SO 228 AU MAI|LH EXots ETFIF U0 2R FetsS 0IZySLICH. Bt 0=
EE0 AN EXot= ETFIOF &0 SEHQ F&F=2 0™ SLICH
> EXEE E 22HE
=2 2SIt ASE0| AJISHHAN 22l oA MUX= HNE =2 =2 Aot Us JL24d, 78 FOMCO
ANe 750p JIE 22l A0l MAELICH S8 0IHES 2ASHAO =2 AFZAA HI| M2 0/0E 20|
cle M%US0 sHUD U= 22 &5 02BN =2 Hsds 22 AHez WAELICH
s HEE=E REsS Soll CHYst ETFH S Xot 228 ZEEZCIQQE RAHste I, =AM == =S Sl
EI 408 FRE LAY
b J|2t4olE (291 %)
2 Z23ME | =226 | =2290HE | 2212012 x| 224 x| =234 x| =254
HEYA 22.03.08 ~21.12.08 ~| 21.09.08 ~|21.06.08 ~|20.06.08 ~
22.06.07 22.06.07 22.06.07 22.06.07 22.06.07
BNKM 22 HEMPS 2 E X
NEHE (BB EE) -4.03 -6.37 -7.58 -6.14 1.38 - -
( HIDXIZ=HH &) - - - - - - -
R - - - - - - -
ZZ=(Class)d &
Class A -4.32 -6.94 -8.41 -7.26 -0.97 - -
( HIDX2CHH S ) (-4.32) (-6.94) (-8.41) (-7.26) (-0.97) - -
H o X = 0.00 0.00 0.00 0.00 0.00 - -
Class A-e -4.23 -6.75 -8.14 -6.88 -0.23 - -
( HIDXI20Hy &3 ) (-4.23) (-6.75) (-8.14) (-6.88) (-0.23) - -
H o X £ 0.00 0.00 0.00 0.00 0.00 - -




Class C-e -6.84 -7.08 -0.62

( Ul XI==CHyl &2t ) (-6.84) (=7.08) (-0.62)
ol w X = 0.00 0.00 0.00
Class C-f -6.62 -6.64 0.31

( BlWX =0yl 81 ) (-6.62) (-6.64) (0.31)
H W X = 0.00 0.00 0.00
Class C-P2 -6.86 -7.05 -

( Ul XI==CHyl &3t ) (-6.86) (=7.05) -
bl w X = 0.00 0.00 -
Class C-P2e -6.74 -6.86 -

( HIWXI==CHyl &2t ) (-6.74) (-6.86) -
H W X = 0.00 0.00 -
Class J-e - - -

( BIWXI=CHyl &3 ) - - -
H W X = - _ _

# B X<

¥ 9 SHANS N SUE UEHY % 0]29 ste e otgLICt
> =X}
®ollFAe US
p ol
e il S8
- _ o SHItH=

E =y g [BE37| o 2 02

& 0| 3 -5 _ 0

=P 1 -16 - 0




w0
0.
<

> Atdtd S E

o 32
- = { gl 2|, 8
© 2 - R < o o
: | o2 2 |Pefrece
IR 3 = -
o
o o
ok
] 0l m) S ]
\O. - — o A | I lo A
© O e 4
]
e o 2|l = =
_ 5 S= q ©lo Cfo ¥
m < o ~ _ T AT oY o
) ° 1e o) oK I
o
S_I_OO o o o| N
= e < e < 9
o o o o o o =
5 | = % E | | | | [
o =% m
© <
= o =
3\ e B -
| 8 ur| =
I_._.u_IEH.Ar.ml.Ar._ _|u_r_.m J.Q o:“_ m._.._ M_u_ = | | | | [
N T K Mo 0 Ko & & K- O
ok T H_T@_A <\
Kur ER
= ol
m Pall M_u.__mvu.m\_ | [ T
]
< _ o o
© S o .nw.d | o Ywe ©
< .S il KO tZIZ
= S <0 | i
— ==
20 -
mw. = = I AT A
\% KO0
=] MR _ Sle 2g 2
1o RIDFKO|~ 2| S S
= Z x 2
18 i
o | | | | [
™ o
S}
Bo 8 1o b
S S 9 S S 9 KOf o
ODOO o O O o Dv” | | | | [
= O _I
o o
2 o —
— o ﬂo
| "R ) <
ono WO oM O oom WO o i K [ T R
N3 K WK T F K X0
ok u_vwm_A _n_l
_x_.__._ E__| E] Er_l - N o | —
= kI I B = |2 EE
N Pl = o = b B 01
r_._ [a— =Io =

=S

* ()

Argt

i0J

> Stoll X0l 2

)

2

%,

Ok

ct

ot
~
OI
w ol
4 o
NI Y
m__a N~
ol| T
: &
o M ©
= 0
™ |
3B
(QV)
(aN]
(@)
(V)
ol
~
=
©
=
8 o
2un_
¢ K
%a
fop)
=
Q
foN|
o
ey
5]
ot
=
=
8 o
(ap)
S| S
© — | <X
5| &
%ﬂ S
o o
N =]
o
ey
oll
KH
~

ot

oll

ol
s

i
o

]

0

ol
ulo

o

ol

]
]
Ld
o
)]

A XS] DX S

Iz
rard

t

o

.

)

3
[

Kk

0

HA

=2

JteR oHdl, &6l #R2E I

g

FARAES

ol
ol

ol
s

=
o)
ol E
il 5
KF
ok
ol zr |
~l m [
~
B0
E
~ l<p]
ulr
TS
3 o
no
ol
m
[ee]
(e}
ol |~
=~ |2
o | N
o
[aN}
H
S |
|5
=
<
= |o
K A
~
HiD|
<0
= —
_u mﬂ 10
N EE R
woll = |
=z
O ™ &
Uiy
=
Bl |z
ol UE (=
W Ko | o3
A TS}

0

_)
[

AAFOIEOIA

IS

5

: http://dis.kofia.or.kr) &, &



n
o3
<+

oll

-

<0

AM2EES DM} HEI|IEZL0

==
[

JIJ
-
_uu_
H
<
Rl

0l0
o3

00

At

00
o

- Short(OHE) H

<l
K-

0l0
o3

00

At

00

ol

> A

0
53
0

00

=
o

0l0

< 2 2 4
< uamu 5 W m %) %) %) %)
) 2 2 2 s 2 2 2
el s |l s |E|E] 22
ols| £ m il e i S S = S
o 1 O O O 2 I O = B =
= 3 2 S > rr rr rr rr
© © =] - o Sl o Sl
ca [wm}
& -
alwe] 2 | 2 | o
i) & = S R R To) @ N~
0 c|los|ls|es|a|a]|a]|a i
L = = ™ ) ™ )
% <o) ™ o —
gl 822|332 =|=]=
o .
<J
_IA
<H
@ 0 o
N 3 8 & 3 & = 2 = 2
oF .
K0
Ll
= 00
) @@
0 -
(] =
e Wk
= 010
=
iy i iy C__ iy w
—
Ko | ko [ ko [ = | ko o | W | R | W
| & K0 K Klo Klo Klo Klo
b o ol <k ol ol ol ol o
AN N I - B A A B O
of of (3! KO ol o ol s :
T} © ] <0 S s} S m.iu =
- o 1o o WW
et — = = 3
: |8 |§ g2 |s |@ E
g |z |= A E :
e 12 |3 s |3 Z
o ) D P D = = i R - =
R LI EE N I R R
Mgl =g =-28|83| © ECIECIEE
= =2 52|32 B | B |S2|=2 2|
E_| ol &8 = = o sc2|°2law| &8
5 —w| o= w Q S-|s=|gs|ek
U 3 - 8 Y 3 S © Bs|2E
al |2 12 (5 |88 |2 |55
fo e © c = 3 & SE|s
S |5 |2 = |2 |5 | |E
A L0 = w o - S g
1%} L =

0D
5
%0

0o

=
1o

0D
5
%0

0o

=
1o

0l0
&3

00

00

=
1o

ol

-

=d
LHO
D+

0l0
&3
o0

-

0o
1o

el

I

- XN30Hoi/

(H0
DF

Xt &k

i
uir

>

“| |

oHlD

ol

B

o el

Il
ol
uls
o S

o)

al
no
=
oll
ulr
s
|#| %
010 =)

il |

fmaj

)

| LS ng
Ko| =

A =

0l0

(o]
BA

F

S ALE

ofl

> J|EFARA



00

e,

(Z2UHF4A!) EXHIS - Long(0H=) - sHeAls

=2
=

ki
()l

010

(ZU=F4A) EXHIS - Short(HE) -

=2
=

ki
()l

=
o

il
ki
()l

el =

Wk
il

» 20}

100%

86.80%

80%

60%

40%

13/20%
20%

0%

86.80
13.20

=t
o




0.06
0.08
0.01

0.43
0.24
0.06
0.00
0.04
0.02
0.07

0.06
0.17
0.08
0.12
0.01
0.14

0.1

0.43
0.23
0.07
0.00
0.04
0.02
0.05

tOH 2] At

Class A
Class A-e
Class C-e
Class C-f
Class C-P2

I
=l

) — X
i iof o o - =
ar Bl S o w| o
. THr m W il & 5
= ulo s  [S]* o e
i ot = N B [0 10
oF oD <k = o |50
Ul 0 wily o.
—l =
~ 00 m_ 5 T = i
oh 1o oof o) = UNE
L 3 %m mﬁ obf ok | ur R ouﬂ wr
o B wifwi 0 ol |
3r L I o s B o T Bt *
ar = 3) wr i 0f0 [KE | 0 X
T 3 o001 s W Rl = >
0 oo o] 3 << oll= >
Eo 00 oHl= 1o K Ro (@) D -
B[ <!{ obs [ o} ot
04 OF el ] = S ] e BT 0H L
ez lx <(Zl% K0 =
NEIEEE L o 3 N
ot O el el O [ ed
&l woo R Rl
o ) < =
= ] o
= 00 AW MO oo
__u__ o1 m.ﬂ_ oE < b 0
| o oo K ol =
™ 50 e 0H w
+ 2 o0 2w
— —- o —
H ol io = O
= ok <k | E __Hom == "
0 = - < -
<V Ul = H0 Ho =
> o_E = IT.AI ol
o ioll K ar
=) 0 S NS I~ Wm ar o} _A|_ 3 i
10l0 0 T o S |5y W RO
o0 0 AR =2 B
o) ~| py 0020 Uy 55w
e Bl O & 0o ) olaelala s
i 4_|_._ M_m 7S ol ol B m =3 clelelmw
- LERICE B ) N SIS N Ll
ol © m felsr w e FlEIL|IKIL|® ol i)
o - = U © (1]3]
_ oo ®mr  [opp’ U Z <k NN
3 _
U 0 o R0 1]d 1
- 0H ol il = KF = o =+ ol
0H Al o an Wiz @2 BF3E2 = >3
< n O : : A
) = w Jieo w888 > 00 00 00
— WS & oS IKLIx|M
o = el = |12E% S22 o ISl W O w3
5 o) i - D
oK = s |glm ., W E K e K wr )
010 ~ s gl ® wmns OH ~ w% L) ok| X
v o0 g |glom Bam o & Ok & i =0
[ 0K o 2 i (LIS = R : > 5 o“_o
Wk >3 SR 040 S ﬂ__% ﬂ@ = <k c__
™ > m A i
Wk 0 mm mw o U o OH N BT m © m H| ©
. 0 = - Al — R0 - S S :
< A M % A o Ax Ax O A




Class C-P2e 0.06 | 0.07 0.05| 0.07
BNK™ 2 2 HENPS A E Xt
NEHS (EB-T2HE & Class J-e - - 0.00 0.01
HETHAE 23| AF(A EFA XL 0.04 | 0.01 0.04 | 0.01
U BEAFR 2H2| B At 0.03 [ 0.01 0.03 | 0.01
S 8 0.74 | 0.18 0.74 | 0.18
EEET 0.63| 0.16 048 [ 0.12
oo CHEOHOH. =00 222 0.32 | 0.08 0.40 | 0.10
L _|Eassee = HuA 222 1 - 1 -
shaszEN = Al
8| 0.32 | 0.08 0.40 | 0.10
=21 2 Al - -
x* MO &XAEM(DI2FEA) (Ul HIS
xx J|EHI 02t BIHZAHIE, S SO S L ZHHS S HEWAM ZARB=E2NMO2 =S HZO2AH OHOj-
=W 242= HQIS HYLICH
 AUEUSE @ HEAIE S
> EEH|E HI= (CH|: ofstar
oY HE MAAEE HIES ot
HC g3l TE [ EE-HE | 0SSN | L, ZE85HIE | BHOH-ZH2 |
vem) |2zuse) | ENAB) | Tysn | 2zuge) | FANAD
BNKM Z22dempsHER e &I 0.63 0.32 0.94 0.63 0.32 0.94
12(EEg-MLEL) =] 0.48 0.39 0.87 0.48 0.39 0.87
ER(class)e &
0| 1.20 - 1.20 1.80 0.30 2.09
Class A
=) 1.20 - 1.20 1.68 0.40 2.07
Class A 0| 0.80 - 0.80 1.40 0.30 1.70
=5] 0.80 - 0.80 1.8 0.40 1.69
Class (o 0| 1.00 - 1.00 1.60 0.30 1.90
=5] 1.00 - 1.00 1.48 0.40 1.89
Class (ot 0| 0.53 - 0.53 1.15 0.31 1.46
=5] 0.53 - 0.53 1.00 0.39 1.39
0| 1.05 - 1.05 1.78 0.38 2.16
Class C-P2
ass =5] 1.05 - 1.05 1.53 0.40 1.93
0| 0.77 - 0.77 1.40 0.31 1.71
Class C-P2
ass ¢ =5] 0.77 - 0.77 1.25 0.40 1.64
Class J a2 - - - - — —
ass Jme =5l 0.50 - 0.50 1.13 0.53 1.66
=1) 24, HI2HIS(Total Expense Ratio)0lt RRE4 S HEWA 2Eots 249 JIEHIREUS =X A
ToH(BAHR XS JIF)O2 Ux HISZAH oY 2212 £ SN 28 S24H24FS LUEIYLICH
=2) BHOH-ZH4222 HISO0I2 IHOHSHAE222 R4 AEHRM(BAHE XIS JIE)O2 Uk HIERA oIy
2RI = ENXI LB WH-ZHL229 2FS LEFLLICH
=3) QAEO S DHCONA SME HE22 NECSIH IXGHs HISUHE 2510 BHAHSH 2% LICH




6. SAXHAHOHONLE S

O
K]
ol

ok

AR

KF

» OHOH

180

s

<]
_ |
@ 3]
Offl
]
ol
=
S|A
m
00
S
al
o
H
=
70
<k
al
o
<F
=
0
<F

o)

OH

o+

Ofl
Kl

_i

2021.06.08 ~ 2021.09.07

» X230 OHOH S

2021.12.08 ~ 2022.03.07

2021.09.08 ~ 2021.12.07

JHELItH

=
=]

AR SESH &= HE HIS0|

CZ MM &

H

20
ol

s

3

) OHOH

210l

=
Wk
ol
KD

J|)
o)
00
OH

—t—

m
4
a0
4
Wk
oD
KD
— Tl0
00 )
B K

=1 U

ofl o]
H =

.

N

0
[

100

0o
o

¥

-t

ol
10
n
El

oK

0
0.
0

ok

KF
1]

oF

X0
U0
Ok

)
)
Ul
)

oo

o0
0

o0
ok

KF

2y
00
0B

Ul0

00
oF
X0
1HO
Ok

S XEIH &F01 A
|

y
0

o o ®o

I___L%m__m
nm“_n.___w
._%FTA
TEu
=M
=0 Ko O

= Ko
up
= i0J
= KD o
s
uir % {D
ar MU g 03
R <k

A<

® 00 ol

ujo
Ok
aY
El]
)
Jo
20

o0

ok
J

Ok

20
ol
o0

o+
ulo

-

ol
Ko

i
S

ulo

ol
<0
ok
R0
JUJ

0




oo
TT T

=
ACH& Ol A K2l erL T

=
l

ssd A=

HoHE R
e s

o =2
= S 4.

(-3
=

> =R AS &c

g
Y]
100
oF

ulo

Ul
ol
KD
nJ

LICt.

b

S
=

LICt.
of cHa

St
=
=
=

o
5

ot 2PLIHY
IS

st
F

o %
0l <
<D A
e
ola)
00 1o
01 10

!
= o
3O
=3
U o
ol

—n U0
RD &
ol &r
W~

@ |

gHe SOHTHOH,

5

s

Jl S

ol

.
£l

i0J
£l

o)

oK

o)

oD

= 00

® W K

}

HE A

[¢

> & AN

=
R

—t

oJ

—de

10

o)

A

=
o

OF

> K& He A

0
5
%0

-

0o

=
o

> =2 HIMUSAHE

) Class C-f

3
Ko
a

RO
B0
Ul
Y

]
of

<+

1.01

= A2M, ool Tet FXt

200

ok

3l

s §
=]

@T

ol



o

1)

%I-

>
p— w0 —_
<H 9|o =) om 2 ok
A o —~ G W A -
ol = RO N Mk Qo W al B Ll =
Ul Ko o1 &y O [ s 5 % o | - Ul
E i Ul = S 2 % Kio ol = _ e
ol ) igJ o ol T 8] D 2 ol T N
’ of 0 z Aw M S AT o Ao A -
0 Ul 7 YR R <D T L = M Ry W
= Kk N o< d T ol 2 = 3
M . o Wk 00 A o) o o ok Wk KH
= N g g s &7 T u ar
<+ SR P = Py _|® o1 0 L [ . :
b = EI5M gl x 4+ W@ o o w =2 WG =z = W
¥ w |2 |5 [ WUk = W W E mele g M v RN
e ol o g = = ar = = - =
= S Ul 5l = (Ko 35 g O = 7 = & 31 KH
= ul — |0 ul & o0 Y e o
= % I =< = KE = JI|oH o 1l = © mw o
N S 5. 92 " 2 ) IF ok & =
! - t o a1 " Wz o ] 5 DR
i ol s <=z W = B ol u
n_.c =) K| < =5 Mo - <J AN _ - T
H = F ul [0 - o= K 5 S
0 o = 0 o] Ul 5 ) ol = N = o
< = |00 e} Wmom R 2R ok
20 Ul 5 o B o N ) M | A =
5 Nk = o = o - R of w o uf
= o wom @ Ul ° - I ur 5
— |k = |a1 TR R IR 3 + = 20l /=4 B o
= ok w2 =) = w o = X lw ]
i 0D %0 D.u H = < o = o mm = ol ~ Kr
Ko 5 o A 2 T [ 1 = oo | = X o c w
I Ko | 2] a1 [¥ R L 2 A b uon | UK 5
W 5|0 R [ L = & 5 DI uo
a o ol bl S i0J ol e e &)
il 00 W Ul G Bl ol + = U [o0 S i =z 7
s goa B a L N == K _a B S
TR mowlE I E o) s o - TS o
N © e (0SS | o ul 2 =) WU =B
ul K ) = o LA O il m = 3 i 2
o X2 e e il [ s o o = 0 o
Ko z|S W X0 = w2 ol - _ " K = o B o7 "
=@ Jo o [l I L ~ 5 = = ol - 3 Ul
A moA =g 2 |H | mw S - = Y ol
N ulrpe n <+ _|1z =|= - —ar = 00 - O 3l H
N &l [ _ = % =r|Ul <] ) ol — ol 0H =< B ol
00 o ol wls alal|® Il W -y o wo R
o = log ™ ul ar[x <& m ) ou = = . e 00 0 = [
. o |m El =T I L Ul ur ) = op a5 U
30 = M [= oMo ) 5 = = ot = _
U T (I O IS XC L. s R = < == =
S N T <r ® |3 « W] K = O 0 a1 L Ko e
i ﬂwm_r:__leij g < R gz
~ (o BB il = & ut 5 RS = = of
ul ow_au =) = oD el = = —
_._,._ — - ~ D o <D = =S N
ul - T — oM ot = OF
Il ] ~ = s u o1
<+ R =4 L ~
S | o L |5 [y w = =< =
= = |= R = |5 il Ko sl _ ] o
ut 7 Z Ry of R m a ™
0 o ww <+ U oA .
o il » 1 0 o o+
Kk Ko Kl < =
o] =
oll =<
wr




