BNK GO BIAI2E XHAIE1S
[E&XHe HE]

B0OM ]

00

[ Rtat2

2022 048 229 - 2022 078 21¢Y)

(28712

ol
ul
5

180
UE
ko

Ju
o3

3+

oll
=

i

HE] 2AM,

INF

3
R

HEN 2N NS S2AAIL

25

S X 0f

(=
(=3

ro

<

i

uir

040
O
<

BNK AL

Et? 21

H
ulo
80

B
ur
OHl

T

:02-6910-1100 , www.bnkasset.co.kr )

P

=)

(&



HEO IR

1.

o0
)

1]
of
<+
ok
=l

00
OH

3. Kot &

o0
)

ar

ol
0H
K]
0f0
m__m

Wk

o0
i
00

S XEXHAHOH O LH =

6.

=k

P

=N

SXI|F0l CHEt

&g

) AEEXY It

00

S
o]
ol
LH0

e

.0_.._
0

n
)
ok

o0
0.
il

ok

Kk
Ul0

o0
oF

X0
o
OF
ol
A

Ul
Al

<& - E
HEZ0Fel



4
bl

ol

Rr

AEXHOI A KM= & L C

=
T

H

o

o
o

ol
wr

i

o)

bl

ol
M_
ofl




1. BE2 iR

b0
oF
ol
1
Ok

o
uo

o
ulo
b0
oF

L]
0

o
gl

]
Fill
00
Rr

K0
N

=)
3
4
8 | & w3
S | 21 s
| e |8 | S
:N_ o _ - _,o‘_
ul e = | <
) o
5 (<o} BN [ ee) _.E
SIS Ko 160
2318 Uk
1)1} RSH REA KS) ko
i N
OB 0 <
o /I I Y D
%0 nJ il < o
w ||~ o} gl
R A =
T x._._ ul m =N M\_
il D
rd ofl
=
o
10}
wr -
~ < 0
N E 0L
S [ J
N o | OF
<|S| L < 0 x
2lal 2| | B
S Y | w®
b e < Z | ko
2| ™ o < =
ol = [ | & xﬁ
Rl u- (=] < & i
80l | <= o
Ul = ur M
= T e 0
al|<|=
g5 U
an|= )
<|Z|a 10 =
S 1 8 VT O 8 IR A 2
S| @ | ™| Ko o | R
® ~ ol [ 00 |4 D
£ 00 ﬂ = oo |z
J 1[5} = | < 3
M AR R |ul
D =)
w [=}
i)

ur

ol
Hio
0

=)

Long-biased

Jl= LICH.
(Multi-Strategy)

=X
Het

PN
=
==}
—/

O

t gt
& == ASLICH

Bl 1 Gt

=
=

JIEJtA 2l =0l

W
0.
<

| O | 0| © <+ (<o)
S|e|a]|. = S
w|2|g|ele] | v | ¢
n0 !
Kl0
[ee] @ | © [Te) —
S |2|= R
an | — = m w w
m
00
DT |O| D o o
~Nlolsa N eVl
| T NN = : ;
all = (-8 5 | 8
0
~ 6]
v M
K
m
gl
o
H_| %
A A A i R
Eﬁ @.o K0 2|~ aﬂ ~ ~
= | Dk n ~ ~ ~
[7s] wn
(2] (2]
4] «©
iof S S
wr 1of 10f
ks o |
R0 < &l |
80 u = _|=
Ul of o =<|uS
=l 3 o [of
2 < <
ol 2 |3
< oll all
ey o o
= S S
@ X iy
= =
e8] a

Ju

—_
10

[

no
KU

) JIEJHE0Ig S HES 23 (0HY)

=
e

o0

o
3

[ A_o
<J
=
<
ol
ul
5

0l

Ar

OFJ

=
D

Ok
0J

o
[}

k0

00

=
1o



Long-Biased &2
o

2802 2 FA!, HAY, IP0 S Ct2st X0 EXtoles St (Multi-
Strategy)2 2 =

4> J

=SZ
- 2 BAl= 0l= CPI Xz 43, FOMC 100bp Q14 220| Ol= GOP & & & It s 2HI AUSUHE
=7 CPI B 0l SAMe= 2SS Al®. O0l= 68 CPl= &EH|l 9.1% ASotHA AlE WHAXE &g, S0
JtEE I 2528 0UX JHAS 4520 Ot A0, U822 AlE, 24, FHAHA =22 =2 &
SES JIE. J8E =76t 0iUX2 ASS Mes 23 CPI &350 38 25 E3tt= Il LiE
S0, 22 RIE ZEE AXMIL SIEHAE Z20I1HA S0t T2 oF20 CHEF DIt Al2idt S, s
CPI B Ol HZ=0A =clE 100bp Q& 2d0lcts AlY a2 el DALl K== otHASLE, AIE 2
et el HENAM 75bp QlAS CHAHGIHEAN ot el 24, S22 ECBUA 3clS 50bp 21afsh = &/E
d BE FA DEOUA A= ofsotH I8, 2S5 AHE S42=2 A=0 e R A2 &R
I, 2UHECZE SAl S0l 2EEHAU &, 5 HE= M2 SHUA 2R3 QUHAL, =8 ACAAN

0] 2= =0l 5 B,

S0l FIIHBEA =2l e dUXE il =2 =52 RA . 78 FMCOHAME
75bp JIE Sclot 2lattl= X0IHE ARl Madl Aes 23 FAAMNEN= 2 B2 2020 2 X222 0
&, £ 208 2010 =2E /ASAA ZI| EXZ 0/0E 240lcte MYS0l s0HULLD A= &8, it =
2 X 2oAE 2023@ 0= Mot A WE 2E= WAHZ 35% 022 Fototd U2LH, 0 =Xs
Xt afsots FAl. olaiet AIE olatsS BtRD] Roik=E 20180l ¢EEE 2501 LIEHLIOF 6tHH, =
Jb otg SHEO0l EF0olctl) B, SIS S =4 AIZ2 0l & RAHE &Y RE 4B =&FS Sofl &t
ot Alk= & FAl &M DHHOFE. KOSPI= 3271 2,250~2,550pt HRl2 S £H0 =2 Hs4dS UE
g oz Mo, 0l= 1292 &9 PER JIE 8.6~9.8HH0I s &S
- HE: 20 AA Z2HE 251 HUR22 201 =X ot3ot olaE. ZIEHM Jisd 30%0 A &0, 2|
?IE 20 A& MYo SHHQl oteFs ZototH 220 28t OtLlet otEIE XEH22 ==010F Z&8E
e, SEAS 22 GHolA X HESH0l M2 Fe2lElL DY FA0| K2 A2z oadn 287 &
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> J2t=2AUE (EH9l: %)
2 23ME | =262 | 229HE | 221290 E xl 224 %234 x 254
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He o S o el EEE
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