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GSH 20| 2 AIFN| S S HMFEX}HEH S (F4)

H 3R HEEAI|TO M U SBUN Sof B ALY
1. e
Of EXtMES| RN HEE FAZIA I ZIAL0] ot MEO 2ot 7|Y2A7|E & FAHMEN 2ol
A 7|E0 met AEEAen, & MEMEO Dot DA ZARQ 8 ZAte|H2 CH21t Z&LIT
7|12t 2| AH Al aAre|A

X|37| (2013.07.29-2014.01.28) 2|A 7|zt OjZ1t / SRS

X|27| (2012.07.29-2013.07.28) S| A LA

H|17| (2011.07.29-2012.07.28) S| A LA
7t S FHE (Tl &)

CHAFC =&
H 37 H 27 H 17
E =
(2014.01.28) (2013.07.28) (2012.07.28)

E=X=pI%N, 285,096,847 327,014,050 266,647,022

=3 259,817,763 308,084,810 252,330,275

ol &= 0 0 0

S EA/A SR 0 0 0

&2 9 ok2 25,279,084 18,929,240 14,316,747

7|Et 2&XRtt 0 0 0
7| EFXRFAL 759,279 820,578 731,416
RFAREA| 285,856,126 327,834,628 267,378,438
282K 0 0 0
7| EFEXY 0 3,020 684,342
EXEA 0 3,020 684,342
Q& 290,206,366 347,777,844 284,788,629
2olx™ I -5,417,362 1,419,515 -5,663,466
olddd= 1,067,122 -21,365,751 -12,431,067
INEZE 285,856,126 327,831,608 266,694,096

EA LN
H 37 H 27 H 17
4 = (2013.07.29 - (2012.07.29 - (2011.07.29 -
2014.01.28) 2013.07.28) 2012.07.28)

2940l 17,711,430 2,914,127 -10,092,613

O|XF2=0! 226,538 382,851 306,983

H =< 0 0 0

Of OH /8 74 k2L () 17,484,892 2,531,276 -10,399,596
7|Ef20Ql 0 0 0
28H|8 0 2,138,942 2,280,133

ZS|AF B 0 2,138,942 2,280,133

Ojofjz==2 0 0 0
7|EMH| 0 44,309 58,321
£t7|20| 2 17,711,430 730,876 -12,431,067
Ojoi 3| F & 0.00 0.00 0.00
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GStr /0| Z ST 55 AT EX A EH S (F4))

X)) QNS HE AR 3 HojIH S0 FAKN WM HES LEHys XE2M oY 287/2 5ot i
B FAJIUS 22 V2SO BRHOEZ HRY FAJYCR Lihol MEHLUCL 1AW S0 BRI
FASAFLE 100220]1, FAYEFY £ek 1009210 P HHoH2IH B 100%(@7|F)2 Fiict

F2) "WEYEAO| YRNRE"S ABSPLAC| HRIZE"S 2B E St HEBSO AYIS 2R
Mojg 4 st

x3) THRHEAO| SN LAHBSPLIAS SIS F7|R0[o2 SUsHt YRl AW 25
£ yog 4 ULt

Lt CHXtCHZ=2= [Thel : 3]
37| {2014.01.28) H2F|{2013.07.28) L1 {2012.07.28)
i o o = o = o

0a 25,375,084 18, G5, 20 14,316,747
L= 25275084 18535 240 14,318,747
=z
=]
3

1L g8
2. BIORE S A
N TG
& ChEE
er=H P A e ] 202,084,510 52,330,275
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el Y = LTABLF, PR3 208 084,510 SR 3A0ETS
4 F|EFRIVEN
EIRT e o a &
L o
WE LD @ T o o 0
1L HE
2. E T
3 o
& =g
7| E} i 8 X4 a a 1]
L YAA
2 BHH
f £ Fh i | Bi05FE 731416
W ERIIEO| S
B 40|
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ol 4B R
FlErO| SR f15,160 fE0, 552 T E Rt ]
- F|ERERE
e TE S LT
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. {=KIAEFANNSE
=R B= 4
LR L B= 4
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- FErO ] ga
. FIEpSLER 2020 13.95%0
L | & 3,020 [TIErF]
El
L#H = 250 206,366 4T TV A a4, THE G2
2 HERI?|THEEES
L oEEHEE 4,350, 240 19, 58, 2506 18,054,533
(e e w I 260,206,364 T} e L=E TP 1067132 1,368,751 13431067
7| T TII A T e FHI £ 417,362 1,415,515 LEGD Ak
= 2| o4, 7H8800 T
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G572} 0| Z HS X Z S HAF

EXHEHB(F4)

Hi7| H27| H17|
r (2013.07.29-2014.01. 28} (2012.07.29-2013.07_28) (2011.07.29-2012.07.28)
= % = o = 9
g B e
1. Exjs-0] 726518 182,851 306,283
1 o] 7 £ 0 225,538 183,851 106,383
2 gfE=+9
3 ey
4. YL e
L Rl e R e e B 17,484,892 2,857,313 2304,101
;:;mnra
2 S EAR Y
g = 5=t ! B e ]|
4. AR EHEAAY 10,047,355 ] W
5. 9| e/ E AL} O
6. Ha O EA Mook B FEERY
7. 7| E e 1.437.537 2857313 2,304,101
3. ofof Al WopaE 0 126,037 12.703,687
1 ZES a0y
2 S EHopop e
3. A By o) R
4 DR EHEFAE [+] ] 0
5. 9 EhA e/ Wbk
B Cha 4Rty
T O A o o
8 7|Ep =y 326,037 12,703,597
F B H B 0 2,183,251 2338454
1 28 1,345,932 1,439,073
| 126,837 774,808
3. LEptnm 62,183 66,245
4 BRrlRssi
A=} o e A -SRI
& 7| Bt & 44,309 58,371
S7=0lY(EE 27 17711430 710876 -12431,067
FHSt0|Y(EE FEE) OBE10E46T 00710156 0043650153

- 28HE 7= e E )
s|A712 &
712t% B3 PP AdERS v 712t T3
X (urs 2o
= Eh Eh =
= =Y =Y =Y
(EXHRI 2+ (EXHRI 2+ (EXRI 2+ (EXXI 2+
2013.07.29 -
2014.01.28 3 3 0 0 ! ! 3 3
2012.07.29 -
2013.07.28 3 3 ! ! 0 0 } 3
2011.07.29 -
2012.07.28 0 0 } 3 0 0 } 3
> Class A (Thel : Az AH)
71zt 7|Zkx 2 A7t & 7|7ve T
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GS7rEf 0| Z HS X Z S H A EAHIE1 S (F4)

™2 2o
RS ETRS ETRS At
2o 2o =L =L
(BRI (EXRES (BRI (EXRES

2013.07.29 -

2014.01.28 3 3 0 0 1 1 3 3
2012.07.29 -

2013.07.28 0 0 0 0 0 0 3 3

—_

AOlE2EO =
o TYE2 N

oSS, GEY £0EL V7Y 28 HENS L X
o

2R 5 A8z gz 2oI5tofofF ghLtt
- offe] EXEH2 o EXtMUE Sl A JutE LtEfE & Oj2e 2890S E¥5s A2 OfgUtt

7t aEELUE (9 %)

OGEREH0I ESH SMEAEES) aHl WA+ |

500

4,39
4,00
29z
=00 204 212
=00
1,00 .: 053
0,00 : : : :
Z 214 Z =2 24 Z| = 34 Z| = 54 2EE
=1,00
—Z00
—s00 —Z13
22 14 22 2 22 34 A2 s5d | MEYoF
7t
71z 13.05.16 12.05.16 11.07.29
~14.05.15 ~14.05.15 ~14.05.15
28HLC 4.39 212 0.63
H| W X| = 2.04 292 -2.13
Class A 342 1.60 0.26
H| W X| = 2.04 292 -2.13
Z1) H|WX|4= : KOSPI*95%+CALLE2|*5%
F2) HmA|SO £9\B0l 28E4 S SRS £iiEls B4 U B[S0 HYEX QASLIC
=2 ST 712t Seto] £HAES J[SHBRYAOE AN Ao T Setol R4YE

31




GSrefO| EHFT XSS HA XL EI1 S (F4])
L. AEY 298 F0] (EH2l %)
—+ GSRal0CH ISR RGN = HIRAE |
1000
5,00 L5 382
. —
zoa ™ —n10°
0oo .
2= 17} iIEME = 2|2 aut R} e
M —303
-500
™,
=1000 ™
™,
-1500 = 1589
A2 19% | A2 2% | M2 39K | A3 AWk | A3 5ax
7
71z 13.05.16 12.05.16 11.07.29
~14.05.15 ~13.05.15 ~12.05.15
28HE 4.39 -0.10 -3.03
H| m X| %= 2.04 3.82 -13.89
Class A 342 -0.19 -3.03
H| m X| %= 2.04 3.82 -13.89
Z1) H|@DX|4 : KOSPI*95%+CALLZ 2|*5%
F2) HuX|x=2| #2&0= 28+ & FAIEN RitE= 2o 3 H|E0| BHHEX| §pASL T
73) GEY $9ES Y E AU e FHAOIFR SXI|ZHEC 0| SXIME SolBO| HEHS LIEH
= FX YL
Ot HBEXIT| T XPMTY HEY (2014.04.28 BT} / 9] : 242, %)
= TFAH AFZE =] EHITLA C
XISHEX} S | A2 = 8 | 7|E
= = Al NET o | HET AL PN = J|E = oH
T FA A | o3 = &L o 5 XAt B o2 S
- - - 2 - N - 0 0 3
KRW
- - - (98.75) - - - - - (1.01) (0.24) | (100.00)
. - - 2 - A - 0 0 3
SHA|
- - - (98.75) - - - - - (1.01) (0.24) | (100.00)
F1( ) We HSFAZ|T XS CHH] HESS LHEFELICH
Gy =Tl =, 1. 71ElL 0.24 oEH
S — a2
e a0l
' DS ESAEA
\ nEHEAE
T BREH
h B WA
T S BT
nJ|El

32




4)
I

=
T

(

z

A} EXAIEL
H 4=

=2

xx
=

Klo

(H2tN : 02-6910-1100, www.gsasset.co.kr)
AMa
==

2008.07 GS XtAH2-E(F)

130 ¢

(4.17%)

1

T
Klo

-
oF

Xt

2|

(4.17%),

1

el
Klo

u-

ol

Xt

2

3

)(35.74%),

il

EN

[=:

Q|4 41(55.92%), 7H2I(GS

ofo

G
Klo

ol

FERFRJARO] 30% O

PNk
H g

9|

A7)

St

31

e

wl

<d
]
o<

r

10

7

12|310{0F B}, SRRt O]

o] 28, 2EX|Al / FAI=|AL Ao 28

E
1

A

L ct

I

=

.
o

2|AtY

7t 2|At7§2(2014.05.15 7|F)

GSHF2f0]| = HF XS

oK

4
K-

x|
o3

oIzt

|AF &
tE2a

2

=2t

1B

B
Kk
KF

Kk

EXHrIES| A, SiX| / FXt
[MEto| 2]
g E3510{0f

ol
=

49|12 2Lt 1

10

of ?BHEl=

=
=)

NEEL=PY

= Z)0AE HRAFZE A W

|

=

o

2| ¢
33

L

—

FO =Xt A £8iE ZdAZ T

.
()



GS7rEfo[ZHF A

AT EX N 1S (F4)

A
Ol

Ol= HEEXYA= Ol ACHSIo O £ HiAE HMlo| AELICE
[HCHAE Q1]
TSR AR, MEFAXE, THONS|AL, LEEAFRZEZ|SAL EHEXZ|FEHILSIAF S A LIISALE O
O|5t0] EXLALO]| CHeE LofufAxQls HESIE A FMAIRIE e Mol ACHSI ofHf A Ql
2 ALCL
Ch. %2 270 AMUAE 29F THZLHE(THY : WHoHY)
9 X == 29F &l A AN
'12.04.01~ '13.04.01~
5t =2 '13.03.31 13.12.31 st =2
'13.03.31 '13.12.31
olg Ao X[= 3,953 4,477
27153 498 498 oL Bel 5,782 3,586
CHEXH A 263 237
O S XAt 345 268
TSR qoiH| 5,445 3,440
7| EFRFAH 2,838 2,326
XS 7,897 7,807
S A goio|Ql 337 146
Of| =2 XY 76 69
=]
7|EFEAY 340 248 o010 0] 0 0
=R EY 415 318
= 13,000 13,000
pNEKelfo:f=1 19 19| goH|L 101 0
ol9dd= -5,538 -5,530
AEXRH 0 0| ZAA0|2 236 146
J|EtZEEols HOIM S 22 115
0 0
A cH7| 40|92 214 31
NEEY 7,482 7,489 =
2}. 28X 72(2014.05.15 7|&E / )
= XISIE EH =Xels
o SHEUSEXZ|F+ sy | O =3 = =7
FAY | MAEY | =2 | AYSY | W | oHEH N PN A = <
2EtD | 1,249 | 3,718 | 1,388 - 50 335 - - - 19,399 | 26,138
2. 282 AS SEIS|AL Sof 2SE ALE
7. HEEXIRf L] 28 (X|A]) HF FEIS|AL
- ALY QS
3. HEEXI A 2| S|ALO] BHSE AFEH(AMEFAXL)
7t 3|Ake] M8
2| At g | AN 222
F a2 9 dEH| MSEHA S+ 2eS17t 203HXK|
7% 02)2008-5000
3 A} A & 5 | www.wooribank.com

34



4)

=
T

(

AR} ETAIEILS

% =
T o

Z =

GS2f0/

i x)]|

4 o] X|

k=2
[

(

1l

F

Sl 2oitis A o9zl Xg

<d

=,

ARl FRLER A 2 XA I}

E
e

I

e
o
=

x
=

I

4

=

A
e

L=Ne]
S =

O[xt - HiE - =95 - U=

—
—

ol A st

ol
=

Xte| o| 7ot %

ol
wr

I

(2) o

bL|C}.

-
o
=

2IX2A O HFE G T-5H0{0F

X[Alel Hel-

f

I

L|C}.

s

e
o
=

Al8E 27510{0

SOl

/ 28XA AlZaT

X O &

/ Xt

getRel o7

fofu
4

i

oI

2 3Lt 2

RE7F i

O = A AL

AlZ! o

=]
2

| 3t0] +=XtoA E3E

7t s

o
T

J4

ol
ol
i
<0

Ol Aot 1

=
—

o= MSEXHRL

17.01

[AF SR

17l

IG
o

L HBERT| R

KERFOf CHeh of By

=]
e

Zt=| A= ROl 2|5t

b ALE

.
oot

4. UHALZEE| B Ao

7h BAe] e

4
N
LN
—
o
il
ol
wm
o _M__._u
<M
KH o S| o
V4
A2 e
o< 8|
SIELRNM
oiur & ®
el o 2| 2
X B o=
80| & uo =
R o
il -
Bl wBr o
<& =
4 [T =
_ __ o
of| K- §g(

71=7t4 Al

35



X

GS7rEf 0| Z HS X Z S H A EAHIE1 S (F4)

(2) YLEAEEE[Z|ALS] o

[2I-'?-]7|’f7f Aol @7 AU HSAEXYRIt W2 Ao S0/ S22 Qo) +AX|A &S
Zfots 29 O &S g YO0 ASLIC
[HO ] DL FRAL METRHRL TOHSIAL LEALRZ22[2]AL, HERZ|TFE 72 AR S H2E 7t
glAks "ol 25ty FXEAtO| Cet L3fiuj M s FEot=s 39 AR A= Mol= ACHSH
of &gy S HLICh
5. HEEXI| FIt=|Atof et Arg
st glaUtt
6. XA GIt2 Lo et At
71 3AEQ 7
=] A = S RHALE T} NICE P&I KIS 2 = 7}
= A =1l MEEEA| =27 MESSE2A| BS=T MEEEA| GS=7
af 2t X =52 88HX| 0ol 14-11 ool=5 354
@ 02-399-3360 7 02-398-3900 @ 02-3215-1400
g M F@ ¥ S o
(= o x| A= =x) www.koreaap.com www.nicepni.co.kr www.bond.co.kr
L FoYe
MEAZHEZE Q2 MS M 23 Az 2 24E7 HS, YR St M S FASE
A THEHZ2 7tAE B7I5t 0|8 Of EXfAES| Y EXYA A ALRZE|2Af HE S

36



4)

=
T

(

e

<2
BH +xtz F85= +AYAXEeE s

A} EXAIEL

| -

—

XX
=5
[EfO|

A
()

ZHSA
At

do| FofXtof CHEHARE Olsf2tA 7t A= Mofl=

0

1. Exjxje| Hajof B AR
(1) $Ixts3le] 14

GS&210/

ol

M 37 =X 2 &

{XHOfl CHOSHO{2E Of

HE=|el o2

ol
&+

30 2

f

1

Fo 952 TYE

L =
=13

FAZE A= o

i
4=
OL

Klo

i[K;

= AFLICh Cred Cf

b

.
[=}
=

WA}

153 Bx0| 100 22| 5 0]

KR 2 FLCH
[l

2|7t AR =, 2 XS] SHO| AFALES| 4=0Xto| Of3f kA of
o
=

o

4

=

+oZR x40l 4 20| 1 040 4
Z

SHE
[

N

(e}
=]

£}
4

=
FL|CF.

xls
=]
=1

o
[=)

o
=B

.|

tof Of

P

L|c}. o

3

=

e
o

SHO{ OF

HX|X| OfL]
L|C}. Chah oM

Hofl CHOHO]

o

I

=
=

=

-
o

F Rt
2 79
ZolAr

s
o
[

- FoXtE FARE0 40K OfLBt L MO 2l5t0] 2

Ko

ol
34
m_o

ol

X7t ARLLt o7

.I

e 1% AR LY

ke
==

2 F4Ct
HO| HALE[X| OfLIStRS A

A

b

zh0| Zo|Lgof

=
Ly

Ho

3. SOXIBBO|M SZHS WA £94F

37




4)

=
T

(

z

A} EXAIEL

HFTEE

I

GS&210/

S
i
=r
i
Pl

oK
il

-

70
4]

%0

5t7| ?l5t0] HedZe=

1o

A4RE &

&

4. 1 =0

AEAtE 210 @2 Zd AAUEO ME +YXES|2| ZO|7t O|F0

bL|C}.

-
o
=

sd &2l 4 22| 1 0

ATBH010f
- YU7|%oixpE o Zolo BoiE 9o @OIZM WA

=2l 1022 1 O|¢"e2 FL|Ct

K4

ol Ext2ol 522 1 9

L|C}.
pNge]

I

=

o
o

ofof
At

.
o

/

| AF
(=}

o
[

g|of o0 2

4489

=
=]

HI-O|
=

of BHErBHs ARES oiR}
e w4/ 1

o

a

3

o

M|188=K|2%t Zt=of izt Cf

o

=

(3) +AXE= AoAt
EH

g
ol

\¢
Tl

of ot

!

At RO

e
(=}

ISHE
:!'—r

x
=

I

HM|193 & H|2
o

=
C

EH
SoRE0| ZHolo| Hreh(oRES] Mo of

A2l

.
o
[y

7|Xst Mooz Xp7|7F 4R38t0 QU

=l

=
=

(4) goioy 83

o

A MEHoe=z 1 Zolo

LER| ROl #R|of okt

ke
Hg

At

AL
e

s

OfL| & Lt

| -

ot Oi==0l &

2 ohMof o}

H ==

=
T
B B

9
Ao 2 HAIME M222Z0f A

E
=1

2, 1 4o H8S HEhAIAA
—

AA
T

L= A I A BN =

b

=
[—

.
S
=1

B H193xz A 2T Zt © Q|

2.

tof of

2o0f o}
159 ofLfo 1 SXA

.
o

N

Pl
1

ol

3

38



L|C}.

I

=

.
o

tof of

.
o

Al

Ly
[

Ho|X| S& 0|&3dt0]

0| A
7+ ACE / A2
=

=
(L

b

o

4)
S

B(F
= 7

K=
=

=

A E X} AIEH

=2

xx
=

b= 2HA|SE ®95Z2H|1

N

SExHY
TSEAYAT BN / TR}

GS#2}0|= o124

»>

T Rl o o ro = % T oA oI o < i <k ol
o B ob 0 RI Ho .. B
— 0o m Mool o o A Towm B
BEwy L 0 w®IIs PR 5 oo U
oo = T Ly T = 53 oo
X _ oo %0 < o < 80 =< _
o B = or B S 5% ® T oo Z M
20 = RO W R — Ko B8 =Tl o<W
- - > O —_ — il
ok = = ) K ™ g — DT X o o 0
I = - = & o K K .o -
&l o oF > g <R of T T of w2
M o7 K- RO ~ = o O3 T oAl b n
oF D TR i ST
T oo 1l MRS = <0 o a2 ap < H =
= © < u oK H = = u] o3 4 = - =
T mw ol Y T = = <R o o © = ul)
X = yot oG m P L K & &
—_ — — —_— Ea] |
o5 o T I T S nom %
0 5o = o0 w- 2 i o < 4 T 2
= RO = = = = < = 1 = 2 _ oI pail S
PR HE ZogKgd KT s ol
T o o o0 wu W.I\ Ko ol - mﬂ or o < ol 7l
T % T ) %o < . 0 o ° 30 i) Mo
ok = ok _._.__=._ H T .k._m_.._.ﬂ II__/_I N _|_._ m.ud m L_n_ ._ﬂ.d_w OF <0 _.=_|
s E T = 53 KM = o 51T oz o_w
— = 00 T = Q oo = Joll H I
X 100 T B W =— o < [ = 1
B 4 < T < DooEz @ WD L Y
o e i R oy 5 P
FrE T ob T & Hog T ~ o | K- 2 g
uk o M By ETTE W = ol K <k O Bl o= ujo
s R o m._._|__o_m_n KR o J L0 =
S T = TS L mﬂA._Wﬂou - Togr U
td T Kg BEEX W oy TR B
- RO Hmo _ <X ~ RO L TN T _u__.ﬁ_ o< Q_O N
K o — o oju K E® oy o
_ = Ol s 1 — b = 77 © ol %o oH KH
U & = 0 S @9 W 8 _ 5 B0« i
HowMM_Mo % oo |x.xuouuﬂ|xo SR = U0 % uo Ny
KU = - ] [m] TR — J— = " O
LR ER TR I g T R - I AT
o3l ok T M X BT o Ul TS WA E3
1] O_b H —_ _A_._._ —_ i~ = — wnn_
F1 MU F1 ._Am_v_ o H o < K- N o T o R 5o
= ro il I R | [ = & ., I ok gy N X
W N = = ™ R D am D 7 o — 51 = K =
=gy 2o g0 & K o= K ou ““or g4 LB K = R
K _ K & 5 K of K 30 ur ulr do - KK _N
sl £ o = 31 R T > = 5T I - S = K =1 2 57 - =7
KOG =& oo o @ad g ol o
= = M__Mwol_umol_ o A .
R MOIR gu m  m>wH Epagm Z0z0p
o Uk M0 X K fo ol Ko Klo Klo = Klo = NoHs Rz
1 1 1 | A_I E_l _|_._| ﬂ.AH s 1 1 1

SA
=T

Lict. of

I

=

.
o

tof Of

o
o

SiX|Z2el / FAtLES I

|EF

[ B |

o] EXtiES dX|
A

of
HA
FXt

XA
9|

*x=&
s2

f

39

StLtof sf

| -

1 SHX[AME S RIA 80|

—

CtE2f of

LEX17| 7o) SHX|Of B ALt
EREIN

E sll (www.kofia.or.kr) Of| A

il
X135
Ho

o
- o|R e}

2.



s 0
L|C}.

3

=

.
o

L Ct.
£} g510{0f

=~

8

=

e
o

ALY
| Ohof=|dEar Rptef AEfOioqo e FXAS/HARE

SH

X O
P}

ofzjo| MER FEBI

=

=

719

=]

St =R A 7HESA| SHO{0F

FL|C.

=
9

RN
Al

E
S

Ok

S

A

3

4)
o
=
S
—

t

x
-
|
il

(

z

—

A
A M2=0f mE ol ZMO| TA|

2|0 =3l 0F

;]
=]
k=)

.

1 SiX|IAME S KIH BL0]
O:

Eﬁl
PR

A} EXAIEL
o

Ea

—
At= SHXIALR, SHAIZ AL,

—

o

7L} 820

=2
g

|

XX
=
"

o
o
=

SAl
HIM]

HX]
tod

FEXEZI el SAlof 2teh Ak

.
o

e HgERex

3) & H87ZX|8

2
S
o
[

o[l =&+

4
o
p|

GS7rEfo[ZHF A
Z

71 ®7|E1M

3.

2ot 1 H=

4
X

OoH .

o

VAL

BF

F

HEAHS
= Al o

o| Akt

o

O

tof Cf

o
o

EXp7|of of
L|C}.

I

e
o
=

St
=1

£ 3
Fojof

o
o

S
=

I
I

lof |
D) HLEAZIFe oAV =

(=}
2)
3)
(2) Xpit28RD

£]

=

.
[

i

ol

g of

tot 3 7HZ0OtCt 1

a4

7

ofLfiof

2l
=

o Z7I=€25H 2 i

LIct ChEh RHEXRLIERS

A 1

LTt Xpit2

3

=

e
o

KpRHOI A &516{OF

=]
e

IA_|EI-O|
= =

=7}

ujo
[N

I

Fa7t

I

.j

+oiROIA AL

H 3 =of S0 Wk SAl

I

e
o
=

2 WFSHo0f

L|C}.

I

=

.
o

40

=
of= 20f h2tof

[m]

k=

s

o

o
Q

X 89 =X 2



LS| Rt

bNke]
==

Ct
=]

AXi 2| di

—

.
[}

Lt
=

FL|CF.
=
—

=

F

-
[<)
.
o

3

—

F744

4)

=
T

(

z

Hel 7

=

=)

yuExt

A28 20M0| Che AtES 71AHSH OF
=]

AR EX}AIEL
(1) 2|A7|zte] JHAIEEH 37|E0| BEE= H 2A7I7

=2
x

xx
-
o

=5

F

GS42/0/Z A ]
ol

M <k o7 XN W oK 3 L =
0 = o o= < ol < = = = N e
— L - = B I Ul g Tg
ol d A 31 g N ol ]| A H T <
il s Ko 2w TF T X o= ne
<r KB oy g8 W o By K o
Kk 10 o i ol 1l T 0D g 5
N 0fo K K — <I Mo r < 1F _ <
ol KT L2 <0 = ko + o S 1o
m_umﬂ_ = I wam @m=<x M 2! e s Mmoo
o = 2 ~ 3 = " o ~ .o 2 o
Ko 3o i ~ 0 ~N ol & =
= K < = N - i .__Ano =
-~ B 3 zl ol mn o T = 4 mo<F = K
T o - mm xtﬁmuef N =
— -— = Ie) o- —
Q_o od _._.___._._ pal < < _._._._ % re} |__L MA_..AI 0 _.=__.= ._M_.J_ ._o.__”_
OH O o - W Ho mq_n © orl oo X ok =
.. T A [<X o RO = — BT A oF W
o0 o O] [} - N g0 O op m
T M H ] MK o ofF Dok | o ol
_, T oo mu JJ go o S ~ "o or by} -
oK H m_ln_ < o o oo & o 1l S w o _-.._ H_.E ﬂ_l
Togpe o X on o Er S o 2 8 < T
o = 0 K 1| o M 5 T o © noKoe o S
= 9 < i K 2 = ~ E| © o 1F H o K
SN | ] g5 = o u o N S <l o
= = b 2 O © = H0 Do X Rl o
= T m__m S jod o © = ml od - “muo K & | iz o —
.A_H 50 ._._.O oF I+ 70 ml folo Pl 3T ol K ErT - < = ._m_u
_ KO wm LN o ol A Bl =z 4H = KO
Ko ol - = A4 o i e z
= T 1ol J T Klo o5 K = K 1 K
I .A_u M Ol_ o_=._ —_ |__L [ w) ._oH_ - I 2 - O_l (o] _
ol S = =0 < o = = K Jod ;o K2 —, oK
o K o 2 ML_. g ool %0 ____A_. uw T W 5w RO oK
—_ T == —_ —_ K
KF 1ol o o Y .__mo ar xn olo ol S ko B I -~ w_m
p P To Tw  mm %o NEE e ol
ERCE I TR T I LS ) A Ry N0 X F 8
= o W = ) w0 - K ~ o4 % Tk — T o Ko 7m ujo EN “mvo
Ko ™ mo U0 aool_._wuw_v_m =__A_.M|,W_u__m_ M_WH_.E_EO_. & oo ._M.mﬂ
L0 s FE M wmgemEpem fg e NS g
Moo Ty dW s pas kT F Y Nms KB Maﬂﬁ_m
= - N ey - < —- — — — ¥ —
O_Mo oo 3 < A .__A_ML KD ol 1 B B _.|=__H= N “ﬂ H >3 ._umm .__M.ﬂ ofn ._O._._ .m_u._ 7| oK < 3
o T = < Pkoshrxhﬂr/n% T or ol @l of oy
T S [ B S A s K rH oo ol o I K @
Mo oz Ml g o %ok g g
TonAd R TubgmdTHOgm My I R GHTT R Ko
N SORN o> S w) N 42) N . ol K <0 kD oWk <k P Y
' ® o ’&ow et o, T K1 Fl oWl

41



A|5}6{0F B},

i

AR E WZEE FS A Q)
o

.
o
—

~
(=]

H A 216 Z=O0j| A

0l

L|c}.

8

=

e
o

4)
L|c}.

=
T

2(
St
=1

7% Of

=

A} EXAIEL
=

=2

xx

;
Aok HEA S M ZSH OF

A
H

I.

E
=

Soxt58l0l Aol

GS77Ef0] = H S A
al

Lk ASA|

— oF ol

w- L. [e)

Wmu ._I.mu ml L_|_m % .EI._. o2 R0 o

KD KD 2 K 57 g R ol

5 £ i B onm 2F

a3 o w- % = 10

53 5 o RD | m +_. pal o Mm Mu

X E = — OF oF W0 of —

Koo = m/_u ) R0 T E or <u 4

* XK ol T T - S

N or mr by RO 1o o ok _ M -

w1 od <k 0 A Bl RO RO < o4 N

= — - (o] [e] o<

™o 5 do = <0 ar B B o ) %u

Ty oS x T W CIRR

S s ol_wo_ _ = 0 Oﬁom__m — olo

He° 0 T OB I

gl < L . S aa wE

oo o BB, T E ne oy

o0 | A oo W M T R == D

T 0| WA = | || K rd o_

H w oF oH m_. ok o RO 00 I . Mr u- B %0

Wy R oy O HW oy Ky, mE X

O_l M_mH_ o _ ._In.vnn_ of T0 Ao K o ._IOI ||A_| |__|_

Fo| - I _.I._ o s OB K o0 n U o —

oy U = A all M o & o T 2 =

ol op 0 B o = &0 & 3 < o

EL _|__”_ M -~ o H_L_._ K B0 _ﬁA/_& H_t _ |_W|._ — o__._._

o © o] < Mol AL T M o= 00

3 - < = = - I~ —~ B0

uH © = > = K RO <H o7 1 = K — K %o

2 Eed TamfgzEe & B

m._\mx . M _A.Aru_. — . ® X U o s_.wﬁ o

B0 - OF RO 21 Ml Juy ¢ T = B wm

g - Foy G T T = Z

< w mo mw jol m ._mn__m ujo ol _._._|_ = = Ko %

o= o TR s p @mxmE _ T IS

o H R W o g 002 X 2 5 KM

m . < Ootm Ko Lom W E@ gk E

oo oz g Ma K

®E O o O o= T oupog ool b g oz U

s o M N s ] L SN

on S| = B - X | o RO g %l N ol o uk G+ o

o ol ol N = T = ul T K &5 KO <

wn| - —_— N mu —_— u K ._0_“_

Hgx o REg % g s Do
_du ge AUk =0l o s KK S o ° R
< ail=] On_ jol R o < 0 &1 31 o__._._ (o] S — _

o FMogp £l @ o0 RIRN FOKO B0 oz ROK Wr &g Wy S
¥z R I WEEBED U HF
0 I X o K %5 < o K ol ol ol K Ko o
o1 A)_.ﬂoumumuus_.mc*%muA_.E_.oﬂxuxus_.mus_.e_._|_5.0.

N Rl K K ol N < - O N o o —

42



GS7rEf 0| Z HS X Z S H A EAHIE1 S (F4)

(3) LEEXIRAL| O|ZA WA T3 BA|
VHERYURLE YVEXHMO| Soks FAQ| O|ZA WA LS S ChIOl mat SAsof BLict
- ¥ RS7TEM2Y Y N3O Gt FROIZAGO 50l JEHS WASHE FL : oMol TN
Ol WA U 1 AR
- SZAWBAIHA 0] THolo] QI ZHS WASH: FP: AZHTHHO HALHS X 1 AR
- O|Z BAICH BOIO| CHOLO) O|AHS WASHR| OFLIZH S O|ZBS WARSIK| OLIgH AT
o AR
|ZAHA B BAIE CHRO sHErSHE WO o|stoiof BLILH
- WS WAt FAS W HOl0| FHATHIY FL0s FREIULE 5Y olLfof
SUNES S50 OAY WA U] S BAE A
- o|ZWS WAt FAS W HOl0| FHATHOI0| Ot F20IE FAIBA WH Sof
2t BAISHO] YBtolo] FHB 4 URE T A
2. O[SHRAIY Satel HHo T3t A
FhO[SHRIAI QIO ML : SHEEAE S
Lt EIEHEXPITZE 2ol BB AR - SHTARY 9t
O EXSHURIS METIE
T8 4 g
< EXNEAAA> | MY D2AAY
28Nt ZEHOoR HAY £ U2 A
BN I MElE & Us AR B A
HE e M| REBH0{0F & BZO|LE £90] FOIT ojzistoA It K2l
& BA
BHBIMC WEAY, R S @ JksE 2ja3 13
@OHDHCH7H Of ol BHeh AR
S HEO|A gMSs OiOfCi7t 092 SiEls Moo BAEOf ASH X
-OHOHCHE O[9j2 EAHEAO| Ch3t HIE, 280 BEE MHA U B4R

g0l ololo| wEo= HBY 4
K20 T3t B 82

—

S At7t

Ho
O =2 T HAD

ME|A HEXAH0| XY X|=5k0joF g

[OHORCHZE o] Ch3o| HHeR HMIE = gl & Mo mME]
7b. =2|AF BEEEA HIE
Lh. 2MX[et F2eh 2 8 A" HS
Ct. Ot EHIE
2t ZAREM MOLE 2HE O AH|E(54H|S)
Oh HEOUXM= Djoj2tE =2 S OiOjCH7F Ol S7HAIZ|7] 1510 it
oAl BEAS S| HoiFES St M= OftL|E
<HUotSSZAHe> | <FEXASHAN > FRet #5

=

1) OHORCHZF O @ SIHRIALO| X[Gdte 20 et t7t2 SHRAZE ZARZ A0 Ciet H|O|Lt 280 2
BE AMH[20f Chet HIES Y Xgdts AS UL

5. 2| HEEX7|T0 et F=7t 7| 7HAk
[HEArE 813l

43



G572} 0| Z HS X Z S HAF

EXHEHB(F4)

g 9 y e
agExAE 0|ol £ B2 4l 3|I| 2HoZ OISRl KYAR JHK|Z2 XU 28 MZEoz =
o8 T NMNom®™ o

2]
ot
4m
Rl

Rl
Rl
tu
n
A
op
o
ko
12a]
Ot
L
oy

g =X 42 S50 £

HUE FXAA E2iFE AS THLICE
HE LEEXE #Hst= 772N gHoz HFEAD|H et 7ol 84 HEZR

BILICE CHEMo 2 FEXRME Bl EX13|A7} 0]0] SiEefL(Ct

FXRE Lt EArRteE MEFARIZE MEAOF HZ0)| ofsh 2HS0{X|= HEE TelLIC

T2 AL 2EAEES HE2R FYA FHZ TS0X|= HES FRLICL

so=ay HE(EAENO| FXtet EXIXS0A SXtHI20 M s SH22 FAS|AL
o| =it FAret ZHEYLICH

=Rt HEO 28dut 8 EXtEas Y sU2EM Bez HAFLULCL

SH% 'E.*—'?—IPI-TL YetEALC] 50% OldS F4, xiH Sl BARSH:E HES LI

=2-
712 X3 HY0l JHse HES e

x7hy x
" 28%ls HC(RWO)Qt 0| HCOIH EXPBHE HO(RHHD)Z 1ME HE SRS
nxts
USHL|C AFHEE REE Qo EXIE £ gigLICh
=2y YE|SHATC 2N KITHUWS, XX X, SXEH Sof mfe Tojss 9 5
e +B2 o3| M8shs oLt
Heo| Jldo= A OjYUoiY e 110 et HAZ|H 0 =2 shijA] Me=lL
I |-7:| — = = = = o H /= —1Tod
717
Ct.
N ENES HC 28A| Al U K{H SO EXISI0] LS AN KfOlS TetL|CH
B St A S HC 28A A U KA SO EXIS0] LAl O|X U HYTES TEL|C
CES moo| 7t & HE 28 I Ra|of s} 220| XjEdHs HIBYLIC
] HE 7t Al EXFXIZF BOjALYY X|Z23Hs H|QILICE
_ HES UN7|ZH ZFUSHA| %D BN Al EXIRIOA PitEls B8o2 1 H|ge
2l P -
Hoof LELC
L] Hoo| A120| HYLls RS XAE LI}
8fix| HEZS ABAPT|IE HRA EXFS|ALS ST SARSH 7HE QLI
— TTERFOMAO| B ARYS WA 0 HEo| BE JIRIXIS0| DOjA QAR
° 2 sl 7| O WY U MAHs HE 9 siTpolo) mELch
o SEXHS|7H EXIXIS0| & BAAES 3| - HBE £ YL E Moo £oi8}
28EXIHS| HEACS
= SXIZjo] IRTCE TEL|C
. AS3Y e AoTMS XFY M, 1 XSS TOHZARZL 1 X2 X
= T - " "
-° (EXFRD7} REFE MHS Dj2] 272 ChAIBL0] Rl4shs RS LBHLICE

44




4)

=
T

(

HAPFEAILAIEHL S

EE
T o

Z =

GS&210/

M =3 M.m
gx ~ = <F < &ﬁ
o K ol o o i ;
L Ty 1 | o | K-
|_%| o _|_ﬂ 10 .ﬂOI = _A_l !
i : KO < > |
ol i ol &0 o - s MA_M
or N K o i
oo m o m o o L i
T — ENp = N D 7
¥ = o - el LY {0 1o |
< 5 ) ooEs Z ._
ALY 0 S | o 3 KO . )
"EAES S omg | O 2| 53
WS | mlg B S &
1] |20 I = =y
0 w Ty R N A b
i = N 5 |m
0w R | & al F o|mw A
H_E ~ __._._ o o
B _._._._ m_ L_L ._._._o o - 0 cf z
A REE At ~EY|m i =
o g | L |~ o o |m |Z y |z
Eu____ ol__m uk Wk o .__A.m N Hx._»m o 7| mwl > i
o —_ K = o T ﬂw !
T 3} %.,_, S S Ki | KF [} w_u £ Kk )
o ™ o_qwe_eo_aﬂ = 217 = o
T = A = &
B K H%_A.__Hmmm@m Muq_mAwuinoVIT .
0 5 ﬂﬁﬂﬂ%%w © o 8|S a
= g SRR o= T R
- ik Rk o I | R <r
ENWHMOQO_EﬂWoI_hwEﬂ.me 3
o m_ H_H_ w- . ™ |ﬁ_ﬁ ro 4|0 uf gz T = | 51 0
Gl i Pl op| M w7 M_A Kk | 5 o
~ o] Ol 1 =N ol B o| ~ o% P = Kol B .| 1 o
[T A <MW | N ARIERR g
%_._kgﬂuoa_ai@um_ﬁmuﬂ.ﬁﬁ.%uEE.A_.
p S o ZINEDIx < moEy|oF o
i EE RIS o o |1 | ok = oll| o O
m 2 _%:_oﬁ_%w_z H_Emﬂmouﬂ:.&ﬁa_am_.ﬂ
m . LS d = _m___H”_v TR | KF RO K| X
M ALK © 8O
z | )
= oo 4k I | E i
4 o by <l H m | o 3 o
R [ Wl o & <+l ok 2 T
E| u o o 0 4 Er
= x| |2
mn ] = i
" <

45



	투자설명서
	목 차
	투자결정시 유의사항
	제 1 부. 모집 또는 매출에 관한 사항
	제 2 부. 집합투자기구에 관한 사항
	제 3 부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	제 4 부. 집합투자기구의 관련회사에 관한 사항
	제 5 부. 기타 투자자보호를 위해 필요한 사항
	[참고] 펀드용어의 정리

